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ADJUSTABLE RATE RIDER w1518 #4806

THIS ADJUSTABLE RATE RIDER 1s made this ... 18.L.... day of ... AUGUSE .o 1983., i
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure ;
Debt {the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's

Adjustable Rate Note to _PIRST FEDERAL SAVINGS AND LOAN ASSQCIATION OF. SQUTH.CAROLINA.....
e ereissessssserisssnenessereenes. (T “Lender™) of the same date {the “Note") and covering the

property described in the Secunty Instrument and located at:
920._Bransfield. Road, Greenville, South Carolina 29613 ...

(Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate yayResultin Higher Payments. Decreases in the interest Rateyy Resultin Lower Payments. i

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenani and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 11..62%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“{A) Change Dates
Beginning in 19.84., the rate of interest 1 will pay may change on the LSt ... day of the month of
 March...............andonthatday every (X 6th [TJ12th ] 30th [T} 60th [Check only one boxjmonth thereafier.
Each date on which the rate of interast could change is called a “Change Date.” __‘,x@;.& R,
(B) The Index i
Any changes in the rate of interest will be based on changes in the Index. The “Index™ is the monthly average yield
on United States Treasury securities adjusted to a constant maturity of {X] 6 months [ _11year T )3years []Syesrs
as made available by the Federal Reserve Board, or [] the “Contract knterest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Types of Lenders™ as made available by the Federal Home Loan Bank Board.
The Margin between ny rate of interest and the Index Rate will be 2,250 %.
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Noie Hoider will give me niciice of this choice.
The first Index figure for this Note is 9. 260, .%. Itis called the “Oniginal Index.”
The most recently available Index figure as of the date % days before each Change Date is called the “Current
Index.”
() Calculation of Changes
Before each Changze Date, the Note Hoider will determine any change in my rate of interest. The Note Holder will
caleulate the amount of the difference. 1 any, between the Current Index and the Original {ndex. If the Current Index is
higher than the Original Index, the Note Holder wili zdd the difference to the Initial Rate of Interest. H the Current Index
is lower than the Oniginal index, the Note Holder wii subiract the dilfference from the Initial Rate of Interest. The Note
Holder will then round tae resuit of this addition or subiraction to the nearest one-¢ighth of one percentage point
(0.125¢%). This rounded amount wili be th.e new rate of interest fam required to pay. e e e
The Note Holder will then determine the new amount of my monthly payment that would be sufficient to repay the i
ouistanding principal balar.ce 1 full on the mzianty dale 21 my Lew rate of interest in substantialiy equal paymeats. The
result of this calculation wili be the rew amount of my monthly payment.

[P

(D) Payments’
The payzent change will occcur every three years and will be limited to a 7%%
increase of principal and interest at the end of the first three years. There will
no ceiling after any subsequent three year period as to principal and interest increases.

Negative pmorfization may occur but at no tire will the outstanding principal balance
i ‘%"ﬁﬁ oF arges  oiceed 1257 of the original loan balance.
The Noze Hoider wii] mail or deliver o me a noiice of any changes in the amount of my moathly payment before the

eifective date of 2ny change Tre notice will include informat:on required by law 10 be given me and also the title and
telephone number of a persen who wiil anyawer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 1o rezd 2s follons:

4. Charges; Liens. Borrowershaii pay all taxes, assessments, 2nd other charges, fines and impasitions attributable to the
Property which may altain a prionfy over this Secunty Instrument, and Jeasehold payments or ground rents, if any, in the
manner provided under paregraph 2 kereof or, if not paid m such manner. by Borrower making payment, when due,
directly to the payee thereof. Borrower shail promptly furnish to Lender 2l notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lerder receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so fong as Borrower: (a) shall agree in writing to the
payment of the oblizaticn secured by such fien in a manner acceptzble to Lerder: (b) shall ia good faith contest such lien
by, or defend against enforcement of such iien in, legal proceadings which in the opinion of Lender operate 1o prevent the
enforcement of the hien or forfeiture of the Projerty ¢c any part thereof; or (¢) shall secure from the holder of such lien an
agrecmentin a form seisfaciony io Lender subsrdinating such ien to this Securniiy Instrument.
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