2. That, together with, and in zddition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cuch month until the said note
is fully paid, the following sums:

fa} An armount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premiun if this instru.

trent snd the aate secured hereby are insured, or a monthly charge (in licu of & rortgage insarance premeum) if they are
held by the Secrctary of Housing and Urban Development, as follows:

() If and so tong as said note of even date and this instrurient are insured or aze reinsured under the provisions of the

Nationa! Housing Act, an amcount sufficient to accurulate in the hands of the holder cne (1) maonth prior to its due

date the annual mortgage insurance premium, in order to provide such holder with funds to pay such prérmium to the

Secretary of Housing and Urban Development pursuant to the Naticnal Housing Act, as amended, andapplicable
Regulaticns thereonder; of

{I) If and so long as said note of even date and this instrument are held by the Secretary of llousing and VUrhan De.
velopment, a monthly charge (in lieu of a mortgage insutance gremium) which shall be in an avount egqual 1o ¢ne-
twellth (1712) of one-ralf (%) per centutm of the average outstanding balance dué on the note co-vp.ned without taking
into account delinguencies or prepayments;

{t) A sum equal to the ground rents, if any, next due, plus the préemiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged property, plus taxes and sssessments next due on the mortgaged
property {all as estimated by the Martpaaee) less 21! sums zlready paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rénts, premivms, taxes, sad assessments will becore delinquent,
such sums to be held by Morrgagee in trust to pay said ground rents, premiums, taxes, and spocial assessments; and

ferAll payrients mentioned in the two preceding subsections of this paragraph and al! pay~ents 1o be made under the note
secured hereby shall be added together and the aggregate smount thereof shall be paid by the Mostgagor each month in 2
single payment to be applied by the Mostgagee to the following stems in the order set forth:

{1} pre=ium charges under the centract of insurance with the Secretary of Housing and Urbkan Development, or moathly
charge (in Heu of mortgage insurance peemium), as the case may be;
(H) taxes, special assessmenis, fire and cther hazard insurance préemiums;

(I} interest on the aste secured hereby; and

(I1V) amortizaticn of the principal of said note.

Aay Qeficiency in the amount of aay such aggregate monthly payrmept, shall, unless made good by the Mortgagor prior to

the due date of the next such pay=ent, coastitute an event of default under this mortgage. The Morigagee may collect a

f1ate charge’ not to exceed four cents (4€) for each dallar (81) of each payment more than fifteen (15) days in arrears to

cover the extra exrense involved in handling delinguent payménts.

3. if the total of payments made by the Morigagor under (b} of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, of
refunded 1o the Mortgagor. If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and asweswments and insurance premiurns, when the same shall become due and payable, then the
Mottgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on of before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions ef the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing znd Urban Development. and any balance remaining in the funds 2ccumulated under the provisions of {b) of paragtagh
2 hereof. If there shall be a default under any of the provisons of this mortgace resulting in a public sale of the premises
covered hereby, or if the property is otherwise acguired after defauli. the Llortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, sssessments, waler retes. and othet goveiaz eatal or municipal charges, fines,
of impositions, for ahich provision has not been made hereinbefore, and ia default thereof the Moitgagee may pay
the same: and that he will prozptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payzents for taxes, assessments, or the like, the
Mortgagee may pay the same, znd allsums so paidshall bear interest at the rate set forthinthe note secured hereby
from: the date of such advance and shall be secured by this morigage.

5. That he will keep the frerises in as good oider end condition as they are now and will not commit or per-
it zny waste thereof. reascnable wear and tear excepted.

6. That ke =ill keep the izprone=ents 20w exigting ot Rerezfler erected ¢ the mongzged property insured as
zay be requited from time to time by the Mongagee against loss by fite and olker hazards, cascalties and contin-
geacies in such smounts and for such pencds as may be required by the Mortgagee and will pay promptly, when
due, any preziume on such insvrance provision for payzent of which has not been ~zde hereinbefore. All insur-
ance shall be cared in companies apptoved by the Vortgegee wnd the policies and renewals thereof shall be held
by the Morntgagee and have attached thereto loss payable clzuses in faver of and 1n form acceptable to the Mort-
gagee In event of loss Monigager will give imrmediate netice by ~ail to the Mortgagee. aho may make proof of
ioss if nel made promptly by Mostgagor. and each insurence company concerned is hereby aut tonzed znd directed
to —ake payment for such loss directly to the Mortgagee 1stezd of to the Mortpagor and Mortgagee jointly, znd the
irsurance proceeds. o aay parl therecf. mayv be applied by the Mertgagee &t ils option either to the meduction of
the indebtedness hereby secured o i t?:e restoration or repair of the progety dam gr,c:’ In cvent of forecloscre of
this corigage <1 tie to the Monlgeged propeiiy in exlinguls ebtedness secured
tereby, all right. title and intezest of the Varigager a2 end 10 eny insurance poli crce shall pass to
ite ;-u:c“aser o1 gientee.

. That e hereby assigas sif the rents, issues. and profits of the "c'lg'gc—d p—-c-::.isew_
'uh .".(-d‘:‘_:‘.del. and shoald Tegel proceedings be mstitsted porsoent to this ins P
wsve the right to have a seceiver appointed of the renls. issues. 2nd srefits, H
expenses attending such proceedings end the execiiion of hus trist as receivern s"a!l ..]:'r! re e
rents, issves, end profits. towsid the payment of the debi secured }‘.V’:-t’d:{.
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8. That if the premises, or ey part thereof. be condenrned vnder w ;.' sower of e=inent é:main, ar scquired for

a public use, the dsmages, proceeds, a7d the consideration for such zcguisitian, o the extent of the full aount of

indebtedness upon this —ortgage, znd the note secured hereby ¢ i, are terebyassigned by the Morigegor

o the uor‘gasee ard stajl te paid forihwith to the Mortgagee to be applied Bv ot o soosunt of the 1ndebledness se-
uwred Lereby, whether due or nol.
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