ADJUSTABLE RATE RIDER  ero: 1512 =008

(DEFERRED PAYMENT PROVISIONS}

This Document Contains Provisions for Changes in the Interest Rate and the Monthly Payment and for Increases in
the Principal Amount to be Repaid.

THIS ADJUSTABLE RATE RIDER is made this  30th  day of July .19 83 | and is incor-
porated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Deed to Secure Debt
(tke “Security Instrumemt”) of the same date given by the undersigned (the “Borrower”) to secure Bormrower's
Adjustable Rate Note to The Lomas & Neutleton Company (the “Lender™) of the same date (the “Note™) and coving
the property described in the Security Ipsurument and located at:

Route 12, 106 Parkstone Drive, Greenville, South Carolina 29609
(Property Address)
The Note Cootains Provisions Allowing for Changes in the Interest Rate and the Moothly Payment and for Increases
in the Principal Amount to be Repaid.
A. ADDITIONAL COVENANTS. In addition to the coveoants and agreements made in the Security Instroment,
Borrower and Lender further covenant and agree as follows:

“2. INTEREST
Interest will be cbarged on jhat part of priccipal which has not been paid. Interest will be charged beginning on

the date of this Note and continuing until the full zmount of nrincipal has been paid.

Begioning on the date of this Note, I will pay interest at a yearly rate of10.875 o, This rate is called the “Initial
Rate of Interest™. The rate of interest [ will pay will change in accordance with Section 4 of this Note.

The rate of interest required by this Section and Section 4 of this Note is the ratz I will pay both before and after
any default described in Section 5(B)} of this Note.
3. PAYMENTS

{A) Time and Place of Payments

T will pay principal and interest by making paymeats every month.

I will make my monthly payments on the 15T day of each mooth beginning on September 1 1983 |
I will make these payments every month uniil I have paid all of the principal and interest and any other charges

described below that T may owe under this Note. If, on  August 1 20,13 |1 sl owe amounts under this
Note, I will pay those amounts in full on that date, which is called ke “maturity date’.

I will make my monthly payments at The Lomas & Nettleten Company. P. 0. Box 225644. Dallas, Texas, or at 2
differeat place if required by the Note Holder.

(B) Interest Payments

My monthly payments will be applied first to interest due and thea to principal. Any part of Intetest due that is
greater than the current amount of my monthly payment »ill be capitalized. “Capitalized” means that pant of the ioterest
due which is greater than my moathly payment will be advanced by Note Holder on my axcount apd added to the out-
stagding principal balance undec this Note.

If T do not want interest to be capitalized. I may remit the full armount of interest, ahich is due and pavable each
month. The Note Holder will tell me the full amount of interest I owe each moath if 1 ask the Note Holder to do so
30 days before the date payment is due.

{(C) Amount of Monthly Payments

My moothly principal and interest payments oa this loan will change from time to time.

(1) Iaitial Five Year Moathly Priocipal and lInterest Payvment Schedule

My monthly principal and interest payments for the first (1) through thinty-sixth (36) principal and interest

payments will be US. $ 323.18 . My moathly principal and interest payments for the thirty-seveath (37)
through forty-eighth (48) principal and interest payments will be US. $355.50 . My montbly principat and
interest payments for the forty-ninth (49) through sitieth (60) monthly payments will be us. s 391.05 .

Before my new monthly payment becomes effective, the Note Holder will remind me of the change.

(2) Scieduled Moathly Priscipal and Interest Payments afier First Five Years

On September 1 _ 1988 | apnd oo that day in that month each year thereafter (the “Paymeat Adjstment
Date™) oy moothly payment also will be reset. In resetting my monthly principal and interest paymeats on each Paymeat
Adjustmeat Date, the Note Holder will determine the amount of my monthly payment on the basis of the following
factors:

(a) the outstandieg principal balacce, and

{b) the current interest rate I am paying. and

{c) the remaining term of my loan.

The Note Holder will set my monthly payment 2t an amount. which would be sufficient to pay my foan in full
over ils remaiping term.

The Note Holder will advise me of the amount of my new monthly payment before each Paymeat Adjustment
Date.

(3) Unxcheduled Moothly Payment Amounts

Notwihstanding any limits that may be imposed on payment rate or total payment ammount increases during the loan
term. negative amortization will not be permitted to result in an outstanding principat balance in excess of 125% of the
criginal principal balance of the loan. Accordingly. on each change date as defined below the ameunt of regative amortiza-
tion that will occur during the following peried if the borrower elects to limit the pavment increase will be determined
by Lender. If the unpeid srircipal balance of the loan on the change date plus the amount of negative amrortization that
will occur during the subsequent interest period exceeds 125¢% of the orizinal lean belarce, the borrower wil be per-
mitted to limit ke payment only to the extent thai it does not result in ircreasing the priocipal balance to more than
125¢7 of the onginal pninvipal loan balance.

{D) Borrower's Right to Prepay

I have the right to make payments of principal at anytime before they are due. A payment of prircipal oaly is
krown as a “prepayment”. When [ make a prepayment. | will tell the Note Holder in a letter that I am Joing so
thiny (20) days before 1 maie the prepavment.

A partial prepayment shall be made o the fust day of 2 month thuay (30) days after the Leader has been
potifed by letter.

I rmay make a full prepayment or 2 panial prepayment without payingz any penatiy. The Note Holder all use 2l
of my prepaviments to reduce the arcunt of prinvipal that 1 oze under this Note. If | make a panial prepaviment.
there will be £o delavs in the due dates of my monthiy payments un'ess the Note Holder azrees in wiing to those
delavs. My partial prepayment will reduce the ameunt of mv mornihly pawrrents only after the fira Chzsge Date
followicg my panial prepayment. However, 2oy reduction due 10 my partizl prepaviment may be ofset by an interest
rate increase.

4. INTEREST RATE CHANGES

{A) Tte Isdex

Changzes in the interest rate will be based en changes in 2 measure of the cost of morey called the “Index”. Tre
fndex will be stated as a rercentage fizure

The Index »il be the monhly averzge vield on US Treasury securities zdjusied 10 2 censrant maturly of oneé
vear as made available by the Federal Reserve Bozrd The Nate Holler w:ll make 2a Index sabeiinticn i 3t any
time the Index beinz used veates ro be pullisly 2nnounzed by is source. The witsticied [rdex a1l be usad ro determing
the cRarzes T my irterest raie begzirning the St interest rate change zfrer ~me oibdilvtion.

Any substituted Intex wiil be hevesd the conuol of the Note Holder :nd zererziiv 2
inden i chanzed. she Note Holder wil 2dvize me of the rew Iodex 1 he noice of

Seciion D) below.
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