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UNIFORM COVENANIS. Butroact and b ender coenant and agrec 3 folluas

1. Payment of Princips) and Intesest. Boreowe: shall promptly pay when Jue the prnapal of and eterat o the 1
Jdebtedners evidenved by the Note, prepayment and Late charges as prosidad in the Nute, and the princpatl of and mterest on any
Futyre Advances secuted by this Morigage.

1. Fuadslot Taves and insurance. sSubject to apphoable laa o1 103 wiitten waiver by Lender, Botroaer shatl pay to i ender

on the day monthly installiments of prine ipa) and interest are payable under the Note, until the Note is paid in full, 3 sum therein —a/
* Funds'*) equal to une-twelfth of the year Iy 1axes and asseysments which may a4in priotity over this Morigage, and ground rents |

on the Peopetty, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus vne-twelfth of yearly ptemunn

instaliments for morigage insurance, if any, all as teasonably estimated initially and from fine 1o tme
assessments and bills and reasonable cstimates thereof. ‘

The Funds shall be hetd in an institution the Jepusits of accounts of which ate insured o guataniced by a Federal or state ‘ .
agency (including Lender if 1.ender is such an institution). Lender shatt apply the Funds 10 pay said (anes, ssaiments, insurame i
premiums and ground sents. Lender may aot charge for so holding and applying the Fur s, analyzing said account, of verifying N
and compiling $3id Assessments amd bills, un'ess Lender pays Botrower intersst on the Funds and applicable law peimits Leader o , :
make such 2 charge. Borrower and Lender may agecs in writing at the time of exevution of this Morigage thatinterest on the Funds ‘,
shall be paid to Borrower, and unless ;uch agreement is made of applicable law requises such interest (0 be paid, Lender shall not ;
be required 1o pay Botrower any interest or carnings on the Funds. Lender shall give 10 Borrower, without charge, an annual ac- ‘
counting of the Funds showing credits and debits to the Funds and the purpose for which ¢ach debit (o the Funds was made. The !
Funds are pledged as additional security fot the sums sevured by this Mortgage. L o ,J

tf the amount of the Funds held by Leader, together with the future monthly instaliments of Funds payable privr to the due : Y
Jates of tanes, assessments, iNurane preniums and ground rents, shall exceed the amount required to Pay 1id tanes, assess-
ments. insurance premiums and ground rents as they fal} Jue, such ewess shall be, at Borrower s option, cither promptly tepaid o
Borcower of cradited 10 Bogrower on monihly installments of Funds. If the amount of the Funds held by Lender shall not be suffe-
cient 1O Pay (3XCs, ssessments, insutance premiums and ground tents 34 they fali due, Borrower shall pay to L.¢nder any amount
necessary 10 mahe up the defiiensy within JO days from the date notice is mailed by Lender 1o Bocroaer requesting payment
thereof.

Ugon payment in full of all sums secured by this Moregage, Lender shall prompely refand 1o Borrower any Funds held by
Lender. If under paragraph 18 hereof the Peopernty is sold of the Propenty is ctherwise aquired by Lender, Lender shall apply, no
later than immediately peiof 1o the sate of the Propetty of its acquisition by Lender, any Funds held by Lender at the time of ap-
plization as acredit against the sums sevured by this Moctgage.

3. Application of Paymeots. Unless spplicadle law peovides othermise, ali payments recaived by Lerader under the Note and
paragraphs § and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Bortoaer under paragraph
2 tiereof. then to interest payable on the Note, then to the peinkipal of the Note, and then (o interest and peinvipal on any Future
Adranes.

4. Charges; Licas. Bostoace shall pay ali tanes. assessments and othee charges, fines and impositions attsibutable to the Gemrs ke PO PR WA
Property which may at2in 2 peiofity over this Modigage. and leaschold payments of ground cents. if any, in the mannes provided
under paragsaph 2 heveof or, if not paid in such mannet, by Bocrower making puyment, when Jue, Jicectly to the payer theteof.

Borrowes shall promptly furaish to Lender all autices of amounts due under this pacagraph. and in the event Boetower shall make

payment dirextly, Botcower shall prompely furnish (o Lender ceceipts evidening such payments. Bosrower shall promptly dis-

charge 2ny lien which has priosity over this Moctgage; peosided, that Borrower shall not Be tequited to discharge any such lien so

tong as Borrowes shall agrec in writing to the payment of the obligstion secured by such lien in 3 manner acceptable to Lender, or

shall in good faith coatest such fien by, of Sefend enfoccement of such lien in, legal provendings which operate 1o prevent the en-
foccement of 1he tien oc foeleiture of the Propesty oc any pact thercol.

S. Harsré lassrasce. Bocrower shalt heep the impeovemenis aow cnisting ot hercafier crected on the Property insured
against loss by fize, hazards included within the term “extended corerdge.” and such othes hazards as Lendes may requite and in
such amounss and for such peeicds as Lender may tequite: provided, that Lender shall not roquire thae the amount of such
cuverage evoeed that amount of coverage required topay the sums sevured by this Moctgage.

The insuranve casrict peosiding the insucande shalk be choten by Bottower subject to appeoval by Lender: provided, that such
appeovat shall not de unceasoaably mithheld. AJl premiums on insurance policies shait be gaid in the manners peonvided under
puragraph 2hereol oc, if ant fuid in wuchmanner, by Bocrower making peymene, when due. directly (0 the insusane cartier.

Alt insurance polivies and renewals theceot shall be ine foem axeptable to Lender and shall iaciude 2 standard mocgage clause
in favoe of and in focm avveptable to Lendes. Lender shalf have the ¢ight 1o hold the golicies and renewals therewl, and Bocrower
shall prompaty furaish o Lender alt cencwal putices and all cevaipts of paid peemiums. fn the event of hoss, Borrower shall give
prompt aotive 1o the insutance caseier and Lender. Lender may make peoof of loss if not mude prompely by Bocrower.

Unless Lender and Bocroner otherwise sgsee in weiting, insuranve poxcads shall Be applied to restocation of cepair of the
Propeny damaged. provided such £ EHOC ATIOE OF EEEUEE B evoneaivally feavible 3 the security of this Morigage i3 not thereby im-
paired. If such rextocation o repair is not econwarivally feasible vt if the sevurity of this Mocigage would be impaired. the in- e SR
suranwe peoeeds shalt be applicd o the sums secuced by chis Moctyage, with the exess, if any, puid (0 Buctower. If the Property is VR RS
abandoned by Bocrower, o¢ if Bocrower fails to respoad to Lender within 30 days from the Jate active is mailed by Leader to Bor-
conee that the insurance carcier offess to witle 3 slum foe insuzance benefics, Lemder is suthocized to cotlext and apply the in-
surance peoveads a1 Lemdes’s optivaathes to restoc aziva o¢ tepuie of the Property of to the wims secured by this Moctgaye.

Ualess Lendes and Bucrowas otbetwise 3gree in wening. any swch applcativn of peoveads to principal shall act extend ot
postpoae the due date of the moathly jastailments referred Lo in paragraphs 1 amd 2 hereol o0 change the amount of such in-
staliments. §f under paragraph 18 hereot she Propernty is aoquiced by L ender, all right. tithe amd interedt of Bocronet io and o any
insusance polivies acd in and to the peovents therevt resultimg from damage (o the Propetty peide to e sale o¢ anguisition shall
pass 1o Lender to the extent of the wums secured by this Mocigage immadiately peuoc to suxch sale or aquisitioa.

6. Preservation and Maisteasnce of Property: Lessebolds; Cosduminisms: Plaaned Uald Drvelopments. Borrower shall
keep the Property in gooud repaie 2 shall Ot COMMIL waste OF PeENiit iMmpatzment o¢ detetivcativn of the Property and shall com-
ply with the peosisions of any lease if this Moctgage is on 2 leaschold. I this Moctgageis on aunitina conduminium o¢ a planned
unit development, Bocrower shall pestotm all of Bocrower's vbligations uader the dexlaration o corenants creating of goveening
the coadominiszm oc planned unit develupment, the by -laws and regulations of the coadominium or planned unit development,

and constituent Socuments. I 2 condominium of glanaed unit Jeselupment ruder is erecutad by Bocrower and recovded togcther

with this Mogigage, the corenants and agreements of such rader shall be incospocated ioto and shatl amend and supplenwent the
<ovenants and agreements of this Mosigage as if the rider weee agars bereod.

7. Protection of Leades's Security. 1f Boseower fails to pesform the covenants and 2gr cements contaioed in this Mocigage.
o¢ if any action or proceading is commenced whivh matesially affects Lender's interest in the Propenty. intuding. but not limited
10, eminent domain, insolyeacy, code enforcement. o¢ atrangements of proveedings insolving 3 dankrupt or decedent, then Lender
at Lensder's option, upon nutive to Borrower, may make sich appearanes., Jishurse such sums and take such xtion as is accessry

to protest Lendes™s interest, including., but nut limited to, disbutsement of teasonadle attoeney’s foes and entey upon the Propesty

to make repairs. 1f Lendes requiced moctgage insuranee as 3 sonditivn of making the lan sevurad by this Moctgage, Bocroaer
shall pay the peemiums required to maintain swh inturance in elfect untid suvh tme 2+ the roaquirement for suxh insurance (21
minates in accocdance with Bosrowes™s and Lendee’s wrilten agfecment of applcable laws.

Borrower shall pay the amount of atl
MOLIZILE ENIVIINCE Premiums in the manner peos ided undes pargeaph 2 hweeeol.

Any amounts Jisbursed by Lender pursuant (o this pacagrsph 7, with interest theseon, shalt bevoric additional indebtadness |
of Buttoncs secuted by this Mocigage. Untess Bocrowes and 1 endes ageee 1o other terms of payment, such amounts shall be
payable upon aotive from 1ender o Botroaes requoting payment theseof, and shall beas anter
the 12t pay able feom time to time o vutstanding peinaipal undee the Nute unless paritient of ntered at suck gate would be coa-
twary to applicable law, in which event such amvunts shall bear inrerest a2 the highest rate permible undes applivable law.
Nothing contaired in this patagraph 7 shali sequite Eendee to Inur any Cypenie o take any activa hescunder.

8. laspection. 1 ender may make o¢ auseto be made (easonable entrics upon and irspetivas of the Properny, peoridad that

1 endes <hall give Bagroade potioe pouss to any suvh inpavton speafviag reasonable cause therefot tclatad to b cuder’s et n
the Propeity

K.

by Lender on the basis of

ot from the Jate of Jisburement 3t




