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4 REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and will not commit of permit any waste or any other state of facts whereby the value of the premises
might be impaired.

5 COMPLIANCE WITH LAWS. Mortgagor shalt promptly comply with any apphcabte fegal requirements of the

State of South Carolina or other governmental enlity, agency of instrumentahly relating 10 the use of condition ot the
premises.

6 CONDEMNATION AWARD Any award fos the taking of. or dgamages to. all or any part of the premises or any
interest there upon thelawtul exercise of poveer of emmnent dnmun. shaitbe payabte to Mlortgagee who may apply the
sums $0 recewed o the debt hereby secured as a prepayment arin such other manner as Morigagee may determine

7. PAYMENTS BY MORTGAGEE 1 Morigagor shall be in delault in the timely performance of any obligation
under this Mortgage or the Note hereby secured or in the limely perlormance of any obligation imposed Dy 3 prior
mostgage or other prior lien or any note thereby secured or otheraise. Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary to cure any such default Further, AMortgagee may, atits option,
expend tor the accoun? of Mortgagor such sums. expenses and fees as may tecome necessary or beincurred tor the
protection ol the premuses, for the protection of the ien of this Mortgage and for the maintenance and executionof this
Morstgage. Any amounts so expended shall be deemed princCipal advances secured by this Mortgage. shal! bear
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand. However. Morlgagee shali be under no obligationto do any of the loregoing. andits faitureto doso shall not
be construed as a waiver of any default hereunder.

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION If all or any part of the properly or an
interest therein is sold or transferred by Borrower without Mortgagee's prios woltten consent. exciuding {(a) the
creation of atien or encumbrance subordinate to this Aortgage. (b) the creation of a purchase money security interest
for household appliances. (C) a transter by devise. descent ar by operation of law upon thedeath of ajointtenant or (d}
the grant of any lease hold interest of three years or less not contaning an option to purchase. Mortgagee may. at
Mortgagee's option for any reason. declare alf the sums secured by this Mortgage to be immediately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION The \artgagor shalf rema:n habdle for full payment of the

principal and interest on the Note (or any advancement or 904 Jalignt sucured hereby. notwithstanding any of the
following:

(a} The sale of ali or a part of the premises. (D! the 3ssumation by anoiher garty of tne Mortgagor's obhigations
rereunder. (¢} the forbearance or entensiar of me far payment o° pectormance ol any obligahen hereunder. whether
granted to Mortgagor or a subsequent owner of the properly. and (d) the reiease of 3! or any pan of the premises
securing satd obligalions or the release ot any party who assumes caymant ofthesame Noneoftheloregoingshallin
any way affect the full force and effect of the hen of this AMartgage ar impair Martgagee s nghttoa deficiencyjudgment
iin the event of foreciosure) against Mortgagor or any party assuming the gbh:gatians hereunder.

10 WAWER OF HOMESTEAD The Moartgagardaes neredy 2apressly wavie releass and discharge his homestead
exemplion as aliowed by the laas of the State of South Carol:naunit theeatire amount oaed hereunderis paidin fyll

11 DEFAULT Fadure 1o maxe payments o7 p2rlosm any 1Cts raquired By this 1nsteument or the Nale ahicht
secures shall constitute defauit by the Mortgagor

12 RENTS The Mortgagor does hereby assign andi transter to the Mortgagee ali the rents and prohts accruing from
the premises hereinabove described as additional secunty for the payment of sardindsbledness. retaning however,
theright to cotlact said rents as long as noinstatiment payment s2cured nereby s more thanone (1) monthin arrears
Butif anyinstalimentis marethan gne t tr manthin arrears orifthe Mortgagarisin defaultin any other prowision o®this
Mortgage. the Maortgage? may. prowiced the premises herd.n are occupied by 2 tenant or teaants. without fucther
proceedings take over the property herein described and ¢ollect sawd rents anag prohits and apply the net proceeds
thereof. atter payingthe costof coilection. tothe payment oftaxes. insurance pramiums.interest and pnincipat withqut
hiabilily to account for anytning mere than the rents ang profits actualiy collected

13 DEFINITIONS Ag used herein the terms ‘Moctgagor ' Mortgagee and other terms shait reler to the singuiae.
plural, neuter. mascuhne and feminine asthe conteat may require and shaliinclude. be bindingupon andinuretothe
beneht of their respechive heirs. successors. legal representatises and assigns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Mote ahich thus Deed of Trust secures
conta:ns the folloaing proasions

Oelinitions:
“Rate Pericd shati me2an each of the SucCess® gend 35 0! Y2 Ca endar mentns o mangrig s ththe day ot the
calenzar month in which the Lirstinstaliment 5 due
“Adjusted Rate’ shall mean the interest rate at the end of eazh Aate Peadd cesuit.ng trom thn add:ton or
subtraction of the amaunt of change of the Irn-fex 10 Or from the in 1 at Qate gr 0ride Agustog Rate Tre aumount of
changeoflhelmjensthemﬂe:ence hetaeen the moastcurrantie foa,al e ouy 3had e tathe dale raucenterange
6 Prace:d and the base Index calye or tre fndex caiue mn effoct on tha prece g ¢nan ety
trndes shall mean tpe manthiy d.eraye contract interest sals ¥ Ged
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