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Leader’s written agreement or apphcable law. Borrower shall pay the amount of all mongage intutance preaums in the
manner provided under paragraph 2 hereof.

Any smounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additions!
indeb-edness of Borroner secured by this Mongage. Unless Borrower and Lender agree (o other teamy of paymeat, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement al the rate payable from lime to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which ¢vent such amounts shall besr interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense of take
any action hereunder.

9. (aspecton. Lender may make or cause 10 be made reasonable entries upon and inspections of the Propenty. provided
that Leader shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefos eelated to Lender's
interest in the Property.

9. Coademantion. The proceeds of any award or claim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Propenty, or pant thereol. or for conveyance in tiew of condemnation, sre hereby sssigned
and shall be paid to Lender.

In the event of 2 total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgege.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borcower and Lender
otherwise agree in wriling. there shall be applied 1o the sums secured by this Modgage such propontion of the proceeds
84 is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of
ut;'ng h;:;s 10 the fair market value of the Property immediately peior to the date of 1aking. with the balance of the proceeds
psid 1o Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seltle & claim for damages. Borrower faits 1o respond to Lender within 30 days alter the date such notice is
mailed, Lender is authorized (o collect and apply the proceeds. at Lender's option, cither to resturation o¢ repair of the
Property or (o the sums sexured by this Mortgage.

Unless Lender and Bocrower otherwise agree in writing. any such application of proceeds o principat shall not evtend
or postpone the due date of the monthly instaltments seferred to in paragraphs | and 2 hereol or change the amount of
such instaliments.

10. Borrower Not Relensed. Entension of the time foc payment oc modifivation of amoctization of the sums secured
by thus Mortgage granted by Lender to any successor in intecest of Borroaer shall not operate to release, in any manner,
the liability of the origimal Borrower and Borrower™s successors in interest  Lender shall not e required 10 commence
proceedings against such successor of refuse to extend time for payment or otheswise modify amortization of the sums
secuted by this Morigage by reason of any demand made by the original Borrower and Botrower’s successors in interest.

11. Porbearsnce by Lender Not 8 Walver. Any (orbearance by Lendee in evercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be 2 waiver of or previude the etercise of avy swch right or remedy.
The procurement of insurance or the payment of tates of other fi¢as or charges by Lender shall not be a waives of Lender’s

right ¢ accelerate the maturity of the indebtednets secured by thisc Martgage.

32. Remedies Comutative. AN remedies peovided in this Mortgage are distingt and cumulative 10 3ay other right or

remedy under this Morigage oc altorded by law or equity. and may be exerised concuerently, independently os successively.

1. Seccesmors snd Asmigns Boand; Joint sud Severad Liaddiny: Csptioss. The covenants and agsreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 herevf Alt covenants and agreements of Borrower shall be joint and sevenl.
The captions and headings of the paragraphs of this Mortgage are for coavenience only and are not to be used to
interpeet oc define the provisicns hereol.

14. Notice. Except for any not’ce required under applicadle law to be given in another manaer. (a) any aotice (0

Borrower provided (or in this Morigage shall be given by mailing such adtice by cestified mail addressed to Bocrower at

the Property Address or at such other address as Borrower may devignate by aotive to Leader a3 peonided herein, and
®) any notice o Leader shall be given by cerntified mail. retum teveipt requested, to Lender’s addrens stated hervin oc to
such other address as Lender may designate by mitice to Bocrower as peovided Berein.  Any nctice prowided for in this
Morigage shall be deemed to have been given to Botroser o¢ Lender when guen in the manner designated herein.

15. Uniform Mortgage; Governing Law; Seversdility. This form of mortgage combines vaifond covenants for astionsl net and
ooa-uniform covenaats with limited varistioas by junisdiction 10 cudstitute 3 unifonD sexusity instrument covering real property. The
state and local laws spplicadle to this morigage shall be the taws of the jurisdiction in which the property is located. Toe foregoing
seatence shall aot limie the applicability of (ederal law 1o this mortgage. In the event that any provision of clause of this Mortgage ot the
Note coaflicts winh applicabdle faw, such coaftict 1243 a0k affect other provisioas of this mortgage of the Note which can be pven effect
without the coafticting prosision, and 1o this ¢od the peovisivas of the Mongage and the aote are declared to be scveradie.

16.” Borrower’s Copy. Borrower shall be fucnished » coaformed copy of the Note and of this Mortgage ot the tme
of exezution o¢ aftee recordation hereod.

17. Tramsfee of the Property; Asumption. If all oc any part of the Propesty of an interest thertin ts s0id or transferred
by Bocrower without Lender’s prioe written coasenr. erciuding (3) the ceeativa of a licn o¢ encumbrance wbondinate o
this Mortgage. (b) the creatico of a purchase mocey secusity ntecest for household appluaaces. (<) a transfer by deviee.
descent of by operation of law upoa the death ¢f 3 pxnk teaant o (4) the grant of any teasehold interest of theee years o¢ lesa
not containiog an oplion to purchase, Leades may, at Lender’s optwo. dectare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived sxh optwn to xxelerate if. prive to the sale or tranafer. Leader
and the pesson (o whom the Property is to be sold or transferred reach agreement in writing that the credit of such penon

is satisfactory to Lender and that the intesest payabdle va the surns secured by thiv Moctgage shall be at such nate as Leoder

shail requess. I Lender has waived the optiva (o acvelesate provided in this parageaph 12, and il Borrowes's SUCCESIOT in

interest has evecuted 2 weitien 3stumplion agreement accepied in writing by Leader. Leader skall release Borrower (rom all
obligations Gader this Mongage ard the Note.

§ Lender evercises such option to accelesate, Lender shall mail Botrower notice of acceleration in accordance with
pasagraph 14 hereof. Such notice shal) provide a period of oot less than 30 days from the date the potike is mailed within
whixh Borrowes may pay the sums dectaced due. 1 Borrouee fails 1o pay sxh ums prioe 1 the expiration of such pesiod,
Lendes may. without furthes notice of Jeanand on Bocrower. invole any semedies perantted by paragrapgh 18 hereod.

Nox.Uxirors Covenaxrs. Borrower and Lender fusther covenant and agree as follows:

18. Accelesation; Remedics. Except o8 peovided in parngraph 17 beveof, wpon Borrower’s bresch of say covesamt
os agreement of Bosrrowes in this Morsigage. including the coveasats fo pay whew due sa) seus securvd By 1his Moerggage,
Leades prios (o accelesation shall mall wotice (o Borrower as provided in peragrogh 18 bereof specifying: (1) 1M bresch:
(1) tBe sction required (o cure such bueach; (3) 8 date. @0t less thaa JO days from the date i sotice s mailed to Bosrower,
by which such breach must be cuted: and (4) that failuce o cure such breach on of before the date specified la the mptice
mse) reselt in sccelerstion of the sums secured By this Morigage. foceclosure By judicial proceeding and sale of the Property.
The sotice shall furthes inform Borrawer of the sight to reinsiate alfer scceberstion sad the right (o assent in the foreclhonure
peoceeding the noa-ctistence of a defsult of an) othes defease of Borrones to scceleration and foteclornre. I the breach
is sot cured on of before the date specified la the notice. Lendes at | ender’s option may declace all of the sums secored by
this Morigsge to de immediately due snd paysdle without funther demand snd may foreciose thin Mortgage by judicial
peoceeding. Lender shall be eatitled to collect in such proceediog all expenses of foreclosure. includiog. but aot imited to,
remsonable stlorne)’s fees. and costs of documentsry eridence, abalracts snd tite seports, a3 of which shall be sdditional sems
secuted D) this Mortpage.

19. Borrower's Right to Refnstaote. Notwithitanding 1ender’s acceleration of the wums woured by this Montgage,
Borroacr shall have the 1.ght 1o have 2ay provecdings begun by bendar e coeforce ths Mostgage Jiwennaued v any time
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