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Usttory Covs san s Bordower and Fender canenant eind aziee as Boiloas

1. Pasment of Principal and Inteeest. Borgeeaer shall poomgthy pay when Jee the prtiapal of s nterest on the
mdebtedness evedenced by the Note, prepayment and bate changes o provadad i the Note, anb the praeopal ot and
on any Futute Advances secured by thas Morigage

2. Funds for Yoves and Insurance. Subject fo applicable Los of e 4 wnittvn aanved by feaaber,

1o Lender on the day monthly instaliticats of princepad sid mterest ate pasable nndes the Note. untsd the Note s pand s tull
a sum therein “Fumds s cqual to onc-twelith of the searly tavwes and avesients which may attan protay osefd the
Mostgage. and ground tents on the Propenty. of any. plin oo twelith of searh proomam instatinients for hazand nnrance.
plus vone-twelfth of yearly premiom instaliments for mestgage insnrance. t any. albas geanertably eatimated inteally and from
time 1o time by Fender on the Basis of asscssmients and belly and (eanenable estimates thereni

The Funds shall be held in an snstitution the depanits of accounts of which are imured o guarantend hy a Federat or
state agencs Ginchuding §ender of L onder i such an imtitution) - Lender shatl apphy the Funds to pay sand Laves, dvsessnients,
snsurance premivms and ground tents 1 ender may not charge ter sy holdog and applying the Funds, analy zing sard sccount,
or setifying and compiling said assessiments and bilfy, untos Fendee pass Borroace interest va the Funds and applicable baw
pernts Lender 1o make sich o charge  Borcower and Fondes mady agice n wiiting the nme of evecution of this
Morigage that interest on the Funds shall be pand i Bogroser, and onlews sich agrecaient v made or apphicable law
sequires such interest to be paid, § eoder shall not be sequeecd to pay Bortower any inteeest of carmings o the Funds. | ender
shall give 1o Borrower, without charge. an annual socounting of the Bunds sheanw ctedits and Jebats to the Funds and the
putpsne tur which cach debit to the Funds was made The Funds are pledged s addional securiny for the sums sexured
hy this Mortgage.

If the amount of the Fuads held by | ender, together with the futuee moathly instaliments of Funds pasable prior to
the Jue dates of s, assessments, insutance premivms and groand eents, shall excead the anwvunt cequized to pay 1aid 1aves,
assessments, instcance premiums and geovnd eats s they fall dues sech ewess shall bel ot Botcoaer's optien, ether
promptly repaid 10 Borgoaee of crodited o Borguwer on monthly amntalintents of Funds. B the amount of the Funds
held by Lender shall aot Be sullicient 10 Pay 1ares. A AENts, IUanee preaboniy and ground rents as they fal) due,
Borrowes shall pay to Lender any anount accesaes fe ke up the deticienss withm 10 days from the date aotice 1 mated
by Lender to Borrower requesting payaent therel

Upon payment sn (ulf of all sums secured by this Muosigage. 1 ender shath promptly ecfund o Bocroaer any Funds
held by D endee. I under pacagraph 1% hercof the Propeety s sold or the Progerts i otheewine acyired by D ender. Lender
shalt apply. no fater than immediately prive 1o the sale of the Progerty o ats avquiniten by Lender. any Fuads Beld by
Lender at the ume of application 33 a credit against the sunis woured by this Moeegage

3. Application of Payments. Unlcss applicable law provides othemnine. alt payments tevcived by lender under the
Note and paragraphs 1 and 2 heseof shatt be apphied by Leader fiest in parymtent of aneunts pavahle to Lender by Borrovaes

under paragraph 2 hereol, then to intecest payable on the Note. then (o the principal of the Note. and then to intercst and
paovipal oo any Future Advances.

nfviyst

Horraaor shalt e

4. Charges: Liens. Borrower shall pay all tanes, aswonwnts and other charges. fines and inpanitivas atinbutshle o
the Property which may attain a preosity over this Mostgage. and leaschold payments ¢ ground cents. if any. in the manaes
provided under pasagraph 2 hereof of. if not pard in such manaer. by Boeroace nraking parment, when due. duectly to the
payee theecof. Botrower shall prompily furmish 1o Lender all notices of amoeunts div under this paragraph, and in the event
Bocrower shall make payment directly. Borcower shall prompthy fuenish to Lenider rescipts evid

cncing such payments.
Bosrower shall promptly Jischarge any lien which has perosity ever this Morgage: peosnded. that Borgower shalt not be
required to discharge any such lica <o toag as Bozrowes shatl agree in aniting te the paynent of the obligatinn sexuted by
such lien in a manner asceptable to ender. or shall in good faith contest such fen by, oc defend enforcement of such tien i,

fegal provccdings which operate 1o pravent the enfurcenint of the hien oe focfatuce of the Progerty ve any pant thereof

S. Haraed Insorance. Bocrower shafl heep the improsvements awva cvishing o hercaftes cevcted on the Progeety insueed
against loss by fiee, hazards inctuded withen the tesm “ervtended coserage”, and such other hazards as bender may ceqinee
and i wnh amaunts and foe such pesivds as Lender may requree: providad. that Leeder shall not requiee that the antount of
swich coverage excedd that amount of voscrage fequired (o pay the sumis secured by this Moctgage.

The imnrance caerier peoviding the insuraace shall e chasen by Bosewace subjent to appecnal by Leaden. prosuded
that swch approsal shall oot be uaseasonably withheld Al peeananis oe insurame poinies shatl Be pand i the manaes
provided under paragraph 2 hereof o of aot pard in such maneee, by Bocroaee malung payment. when due. Jreectly to the
IUIINE Cartier.

All insurance policies and rencw als theeent shall b in form avceptable

clause in fasoe of and in form acceptable to Lender. Leader shalt have the sight t held the polivies and cenewals thereol.
and Boeroaer shall peomptly furnch to Lender all reacwal aciives and 2l roceipes of pand prentiums. in the event of ks
Bottowes shall pre prompt avtice to the inurance caraee and §eader. Lender may muke peovt of oss if not made peomptis
by Bosrower,

Unless Lender and Bocrowes otheraine agree in wibing. insusane g

weal shalt be apphed to eatocativg of repais of
the Propenty dannaged. providtd b FOtorion of (¢pate n cvvavmnatly feaublc atd the wevusity of thiy Mortgape »
not thereby impated. B such aestorat:on of sepait s Aot eovesinnally feauble o at the secunity of thrs Mocigage would

be inpared. the insurzoce provecds shalt be apptnd to the sums wxured by thes Mocigage. with the evcess., if any. pad
to Borsower. I the Propesty is abundomed by Boreoacr. o of Bocrower Basts to rospomd to cnndee wathun 30 days feeem the
Jate ootive i mated by bender (o Bocrower that the unwramie varsier otlens to seeile 3 clam foe imurance benefits, Lemder
is authorized to coltect and apply the isurane provends ot Leadker’s option athed (o ratocaion of repuir of ihe Propeny
Of 10 the sums weured by thin Mortgage.

Uniess Lender and Bogeower othemaise agree e wating, any sich applivation of proveads to poniipal <hall axe externd
or pusipune the due date of the moathly invatintents scleerad to in paragraphe | and 2 husoof of change the amount of
such instaliments. §i under paragraph 18 hereod the Property 13 avquered by Beader. 2l night, tile and interest of Bocrower
in and to any nsusamve policies and e and to the proveads thereod sontlhing Trom Jamage to the Peopecty peroe to the safe

o¢ acquisition shall pass 10 Lender to the evtent of the suan sovured by the Motigage immedratedy prroe (o sxch sate oc
2CQUISItI0.

€. Preseevation s0d Maintenance of Property: Lexwholds: Condomininets: Plasned Unit Derelopacats. Boscwvace
shalt keep the Propenty in good repair and shall not commit wasle of pesnut iMpaisaxnt of determation of the Property
and shall comply with the provisons of any fease 3t thr Morigage s on 2 teaschold. I this Moatgage i o0 3 onit in 2
condominium of 3 planned umit development. Bosroner shall perform all of Borrowet's vbligativns urder the devlaraton
ot covenants creating of govermng the condoaunium os glanacd wni derchpawat. the by lans and eegulations of the
coaduminium of planned unit development. and constituent dwcunwenis  IF 3 comdominium o plaared urt Jevelopment
nder 18 crvevuted by Borrowmes and cevorded together with thrs Maosigage. the covenants amd agreenwats of such oder

shali be imorgotated sato and shall anicnd aad supplement the covenants and 2greements of thes Muortgape 3 of the ke
were a part hercof.

7. Protection of Lender's Security. B Borsoaee fails to porform the covenants and agreements contained i thas
Moctgage, of il any action of provechng o comnened which matcoially atfevts Lender's nterot in the Propeets,
including. but not himited to. enuacnt domain, insohiemy. code enferceanat, oF afangenwats of provendings insolvng 3
bankrupt or devedent. then Lender at I endkee’s optien, upon moike I Botroaer, may ake such appestanues. dnburse swh
sums and take such action as 18 pevessan o protect Lender's aterest, mcleding, but net himated o dinhugsenmicnt of
reasonable attorney’s fevs and entry npen the Propusty to make repans. If Bender soguteed NRMIRRE EMUTINSS 3 &
coadition of making the Woan sevured by this Muosigage. Boreevace shall pay the preaunn tegouead te maaaten suoh
insutance in clfect untid such time as the tequirement fof sinh iuande lemnates o aceotdarve with Botreace™s and

e 1 ennder and shatl wcivde a siandaed mectgage




