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1 cader’s wotten agfeement of apphicable faw  Bogrower shal) pay the amount of Al morgage insurange pransias o the
man..ct provided ueder paragraph 2 hereof

Any amounts dishursed by Leader pursuant o this patagraph 7. with mterest theeon shall Boceme additonead
ardehreditss of Rorrawer secured by this Mortgage  Unless Barraaer and Lender ageee o other tenns of pavinent, such
amounts shall be payable upon notice from §ender 1o Boreovaer tosroating payment thereof. and shall bear interest frem the
date of Jdishursement 3t the rate payable from time to timie on ontstanding priacipat under the Note ualess pavment of
interest 3t such rate would be contrary to applicable law. in which event such amounts thall hear interest 3t the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hali require Lender to incur any erpense of 1ake |
any action hereunder.
8. Taspection. 1 ender may make or canse to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower aotice priog 1o any wich inspecteon specifying reatonable coute therelor telated o [ender's
interest in the Property.
9. Condemnation. The prowecds of any award wr Jaim for damages. disect or consequential, in connedtion with any

condemnation or othee 1aking of the Propenty, or part thereof. o for conveyanue in lieu of condemnation, are hereby assigned
and thall be paid to Lender.

In the event of a total taking of the Propedty. the provecds <hall be applicd to the sums secured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Propenty. unless Bogrower and §ender
otherwise agree in writing. there shalt be applied to the sums secured hy this Morgage swich proportion of the provesds
as is equal to that propostion which the amount of the wme cesnred by this Mortgage immediately prioe o the date of
taking bears to the fair macket value of the Property imnmedeately prior to the Jate of taking, with the balaace of the provecds
paid 1o Boreower.

¥ ihe Property is abandoned by Borrower. or if. after notice by L.ender 1o Borrower that the condemnor offers to make
an award of settle a claim for damages. Borcower fails to respond to Ueader within 30 days after the Jate such aotice is
maited. Lender i authorized to collect and apply the provecds. at Leader's option, either to sevtocation OF repair of the
Property or to the sums sevured hy this Morigage.

Unless Lender and Borrower othemise agree in writing. any sich application of proceeds to principat shalt not ¢vtend
or potpone the due date of the monthly installments referred 1o in paragraphs | and 2 herewf or change the amotint of
arch instaliments.

10. Borrower Not Released. Fatension of the time for payment or madification of amonization of the sums secured
by this Mortgage granted by Lender to any suvceswr in interet of Bogrower shall not operate e release, in any manner.
the habidity of the original Bocrower and Borrower's stvcoswes in interest [ ender shall not ke required to commence
proceedings against such successor of refise to cuend time for payment of othermise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower ind Borroner’s sicceswrs in interew,

19. Forbearance by Lender Not 2 Waives. Any forbearance by B ender in crercising any right or remedy hereunder. of
otherwise afforded by applicable faw, shall aot he a waiver of or preciude the evercise of any swh right or remedy.
The procurement of insurane of the payment of ves of othes hiens of charges by Eender shall not be 3 waiver of Lender's
right o aceelerate the maturity of the indebtedncss wonred by this Morigage

12. Remedies Comulative. AN remedics provided in thiv Moetgage are distinet and cumulative (o any other right or
remedy under this Mostgage or afforded by law o ¢quity. and may bhe enercised concuteently. independently of successively.

13. Successors and Assigns Bound: Joint and Several (iability: Captions. The covenants and ageeements herein
contained shall bind. and the rights hereunder shall inure 1o, the respeative wiccesars and awigns of Vender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shatt be joint and several.
The captivns and headings of the paragraphs of 1his Morsgage are for convenicace only and are not to be used to
interpret or define the provisions hereof.

4. Notice. Except for any notive requited under applicable Taw to be given in ancther manaer. (2Y any active to
Borrowes provided for in this Mortgage shall be given by mailing wch notive by cedtified mait addecsed 1o Borsower 3t
the Property Address of 2t such other addiews at Borrvaer may deugnate by aviive 1o Lender as peovided hercin. and
() any notice o Lender shall be given by cestificd mark. return recenpt requested. to Eenders address stated heccin of to
sh other address as Lender may designate by notive (0 Borroaes as peonvided herein Any avlice provided for in this
Moctgage shall dbe Seemed to have been given o Borrowee of § cnder when given in the manrer Jesignated heccin.

15. Usiform Morigage: Goserniog §.aw: Severability. Edn foem of mocigage combines umfoem covenants foe nativnal
use and noa-unifoem covenaats with limited varatoas by unsbction (o constitute 3 uniform waurity infrument couening
veal peopenty. This Mortgage shali be governed by the Law of the jutiskction in which the Propenty is kxated  In the
event that any provision or clause of this Mosigage or the Note conilicts with applicable faw. suh cootict shall aot affest
other provisions of this Mostgage or the Nuote which can be given etfect without the contlicting peovision. and 1o this
erd the proviivas of the Morigage and the Note are dechaced to be severable

16. Borrower's Copy. Borrower shall be furnishad 2 conformed copy of the Note and of this Mocgage at the fime e R
of evexution of after recoedation hereol. L AR RIS

17. Tramfer of the Progerty: Avsumption. I all or any putt of the Propeety of an intesest therein s sold or transferted
by Bosrower without Lender™s peive written consent. ¢xcluding 4 the creation of 3 hen o encumbranvce subocdinate o
this Mortgage. (b) the creation of 3 purchase mroney wexufity interest for houschold applances, (€) 2 transfer by devise.

Jescent or by operation of faw upon the death of a jent tenant of (s the grant of any leaschold interest of theee years o¢ keis

w0t containing an opton to purchase. §eader may. at Lerder's optran. declare all the sums sevuted by this Morigage to e

immediately due and payable. Lender shall have waved unh option to accelerate if. pre to the sale or transfer. 1.ember

and the perwon to whom the Propesty i to be sold of tanierred reach agrecaent in writing that abe credit of anch perwe

is satisfactony to Lendes and that the interest payable o the sume sevuced By this Moctgape shall Be at sexh rate a< D ender

shall cequest. If Lender has waived the option (o acelerate peovided in this parageaph i 2. and if Bocrower™s sncaisof in

interest has evevuted a Aritten assumption agreement avcepted in weiting by §ender. Lender shall telease Bocrower from all
obligations under this Mostgage and the Note.

I Lender enercises stnh option to avcelerate. | emice shatl mail Bocroacr nolwe of acceleration in oocdane with
paragraph 13 hereof. Such notice shall provide a pesicd of fot less than Y0 Javs feom the date the active is mailed within 1
which Borrower may pay the sums dextared due 16 Bocroraer faiks to pay swwh sms peroe to the vapiration of such pesnd,
Lender may, without further aotice of demand on Bocroaces. ivoke any tentedres peematad by paragraph tR herend.

Non-UsiForst Covaxants. Borrowes and Lender fusther cosenant 2ad ageee as follows:

18. Acceleration: Remedies. Except 23 prosided in paragraph 17 hescol. upon Bosrowes™s breach of any covenand
o¢ agreeancat of Borrower in this Morigage. including the coverants to p3) when due a0y suwss secured by thin Mostgage,
lender prior (o acceleration shall mail motice (o Bostowes as provided in paragraph 14 hercof specifying: ¢1) the Beeach: .
12) the action required to cuse such breach: (3) @ date. not less than 30 days from the date the solice is mailed (o Borrower,
by which such beeach must be cused: and (3) that failuse to core such breach vn or Defore the daie specified in the notice .
may resolt ia acceleration of the sums securcd by this Mortgage. forecionure by jedicial proceediog and sale of the Propests.

Ibe nolice shall further infocm Bosrower of the sight to rrimiate aftes acceleration and the sight (o et in the forecionure

proceediag the non-cvistence of a default or any othes defense of Borranes to acceleration and forecionure. 1T 1he becach

& not cured on or balore the date specified in the notice, Leades a1 §endes’s optiva may declare all of the sums secured by

this Morigage to be immediately due and payable withous fucthes demand and may forechose this Mostgage by judicial _|
proceeding. 1.ender shall be entitled to collect in such pooceeding all evpenses of Forechonure. including, but not timited 19,

ceasonable 2itotne)’s fees. and costs of documentasy evidence, abateacts and titte ceports, all of which shall be additional sums

secured by this Mosigage.

19. Bosruwer's Right to Reimstate. Notwithstanding Lamder’s soieleratica o the sus souuated By thae Maostgaye, ‘
Borrceace shall have the fight (o have any procaedings hegun by L cnder o onforee they Mosigage diwvannued at amy ew -
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