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UNIFORM COVENANIS. Borfower and I ender survcnant 3nd agree s fulloas:

1. Payment of Principal and faterest. Borrower shalt prompt
Jdebtedness evidencad by the Note, prepayinent and fate charges 3+
Futute Ads anues sevuted by this Morigage.

1. Funds for Tates snd Insursace. Subject to applicable 1aw of 10 3 wrnten waivet by | ender, Borroacs shall pay 1o 1 erdes
on the Jay mcathly instaliments of peincipal and interest are payable under the Nute, uatil the Nute is paid in Tull, 3 sum thesein
*Funds') equal to one-twelfih of the yearly tanes and assessments which may auain prioeity over this Morgage. and ground rents
on the Propesty, if any, plus one-twelfth of yearly premium installments for hasard insurance, plus one-tnelfth of yearly premium
installments for morigage insurance, if any, all as reasonably estimated initially and from time (0 time by Lcnder on the basis of
assessments and bills and seasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insused or guaranteed by a Federal or state
agency tincluding Lender if Lender is such an institution). Feader shall apply the Funds (0 pay $3id Lanes, 3sscssments, insurance
premiums and ground gents. Lendes may not chasge for so holding and applying the Funds, analyzing said account, of verifying
and compiling s3id assessments and bills, un'ess Lender pays Bortowcr intesest on the Funds and applicable law peemits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of exexution of this

Morigage that interest onthe Funds
shall be paidt 1o Borrower, and unless such agreeraent is made of applicable law fequires such interest to be paid, Lemder shall not
be tequired 1o pay Bosrower any interest of cacnings on the Funds. Lender shall give to Botrower, without charge, an annual ac-
counting of the Funds showing ceedits and debits 10 the Funds and the purpose for which each Jebit 1o the Funds was made. The

Funds are pladged as additional secus ity for the sums sevured by this Morgage.

§( the amount of the Funds held by Lender, together with the future mont

My installments of Funds payable prior 1o the due
dates of 12163, ASICTIMCALS, INSULANCE PIEMIVING and ground rents, shall exceed the amount required (0 pay said 1anes, assess-

ments, insurance premiums and ground rents as they falt due, such excess shall be, at Borrower’s option, cithes promptly repaid to
Botrower o credited to Borrower vn monthly instalimenss of Funads. 1f the amount of the Funds held by L.ender shall not be suffi-
Cient 10 PAY 1a1€s, 335C3IMeENts, INSULINCE peemiums and ground rents a3 they falt due, Botrower shall pay to Lender any amount
nevessary to make up the deficiensy within 30 tays from the Jate notice it mailed by Lender to Botrower requesting payment
thereol.

Upon payment in full of all sums sevured by this Morigage. Lender shall promptly refund 1o Botrower any Funds held by
Lender. §f under paragraph 18 hescof the Propesty is sold or the Propenty is otherwise acquired by Lender, Lender shall apply, no
latet than immediately prioe to the sale of the Propsty of its acquisition by Lender, any Funds hetd by Lender at the time of ap-
plication as a credit against the sums securad by this Mottgage.

3. Applicstion of Payments. Unless applicable law provides otheswise, all payments ceceired by Lender under the Note and
paragraphs | and 2 hereof shalt be applicd by Lender first in payment of amounts payable to Lender by Botrower under paragraph

2 hereof. then to interest payable on the Note, then to the principal of the Note, and then (o intefest and principal on any Future
Advames.

4. Charges; Licas. Bocrower shall pay all taaes, assessments and other charges, fines and impositions atiributable 1o the
Property which may attain a peiosity over this Moctgage, and feaschold payments of ground reats, if any. in the manner peovided
under paragraph 2 hereof of, if not pabd in such manner, by Borrower making payment, when due, directly (o the payee thercof.
Bocrower shall prompuly furnish 1o Lender all natices of amounts due under this paragraph, and in the event Borrower shall make
payment direcily, Bocrower shall promptly furaish 10 Lender raveipts evidening such payments. Botrower shall peomptly dis-
charge any lien which has peiocity over this Morigags; provided, that Botrowee shall mx Be required Lo discharge any such lien so

long as Borrower shall agree in writing to the payment of the obligation sevuced by such lien in 2 manner acceptable to Lender, or

shail in good faith coatest such tien by, o¢ defend enfoccement of such lien in, legal peoceedings which operate to prevent the en-
foccement of the tien of foefeiture of the Propesty oc any pant thereof.

$. Harsrd lasursace. Bocrower shall heep the improvements nOWw ¢visting o¢ heteafter erected on the Property insuted
against loss by fire, hazacds insluded within the teem “entended coverage.'” and such othes hazaeds as Lender may require and in

such amounts and foc such periods as Leader may tequice; provided. that Lender shall not tequire that the amount of such
coverage cweed that amount of coverage required to pay the sums sevured by this Mortgage.

The insurance casries providing the insurance shall be chowen by Bocrower subject to appeoval by Lendes;
appeoval shall oot D¢ unreasonably withheld. A premiums on insurance ptivies shall be paid in the manner provided under
puragsaph 2 hereof or, il not paicd in such manner, by Bocromser making payment. when due, ditextly to the insurance casries.

All insurance policies and renewals thereof shalibe in foem acceptable to Lender and shallinctude 3 sandard mocigage clause
in favoe of and in foem avveptabie to Lender. Lender shall have the tight to hold the policies and renewals thercof, and Borrowes
shall peomptly furnish co Lendes all ecnewal avtives and all teveipts of paid premiums. In the event of toss, Botrower shall give
prooipt adtive (o the insuranve casrier and Lender. Lemder may make peovf of loss if not made peomptly by Borrowes.

Unless Lender and Boerower ocherwise agree in writing. insucance proveeds shall be applied to sestoration or repair of the

Propeny damaged. peovided such rextoration oc repais is econumivally feasible and the security of this Moctgage is not theredy im-
paired. 1f such restocativa o¢ repair is oot ecoaumivally feasible oc if the sevusity of shis Mosigage would be impaited, the in-
suranve peoveeds shall be applied o the sums sevurad by this Moctgage, with the ewcens, if any. paid tu Borrower. If the Propeny is
abandoaed by Bocrower, o¢ if Bocrower fails torerpoad to Lender within 3O days from the date ative is mailed by Leuder to Boe-
sower that the insusance cartice offers to settle a chim foc insuranve benefits, Lender is authorized 1o collext and apply the in-
susance procends at Lendet’s option cithet (o restoration oe cepuin of the Property o 1o the sums sevyred by this Mocigage.

Unless Lendes and Bocrower ocherwite agree in wriling, any such applivation of proveeds to peincipal shall not extend o¢
porpuae the due date of the moathly installments refetred to in paragraphs § and 2 heceof o¢ change the amaount of such in-
sullmeats. §€ under paragraph 18 heveof the Propenty is aquited by Lendes. all sight, title and interest of Bocro

ly pay ahen due the ponapal ot and terest o the v
prossded in the Note, and the prncpal of and interest vn any

provided, that such

wet in and (0 2Ry
insurance polivies and in 2 10 the proveeds thereof tesulting from damage to the Property peioe to the sale or acquisitivn shall

pass to Lender to the extent of the sums secured by this Moctgage immediately peioe to sh sale o¢ acquisition.

6. Presenstion snd Maiatenance of Property; Lexsebolds: Condominivms; Plaaned Unit Developments. Botrower shall
keep the Propesty in good cepaic and shall not commit waste oF pecmit impai-ment of Jeteriotation of the Propeny and shall com-

ply with the peovisions of any lease if this Morigage is oo a3 leaschold. 1 1his Mottgage is o 2 unit in 2 condominium cs a planned

unit development. Bocrower shall pesfocm alt of Bocrower's obligations undes the devlaration of covenants <reating of governing
the condominium of planaed unit development, the by-laws and regulations of the coadominium o¢ planned unit development,
amd coastitucnt documents. If 2 coadominium of planned unit devclopment rindes is cvevuted by Bostones and seceded wygcther
with this Mocigage. the coscnants and agrecaxnds of such rider shall be incocporated into and shall amend and supplement the
covenanss and agreements of this Moctgage as if the tider were 3 past hereof.

7. Peoicction of Lender's Secwrity. 1f Botrowes fails to perform the corenants and agreements contained inthis Mortgage.
of if any activa of proveeding is commenved whixh materially affects Leader™s interest in the Property, including, dut not limited
to, eminent Jomain, insolvency, code enforcement, ot arcangements of peoceedings involving 2 bankrupt of Jevedent, then Lendes
at Lender's optivn, upoa autike 10 Bottower, may make such appearances, disburse such sums and 1ake such CTiOn as i nevessaty
10 peotect Lender’s interest, including, but ot limited to, disbursement of reasonable attoeney’s foes and ety upon the Property

1o male tepairs. I Lender teguited moctgage insurance as 3 coedition of maling the loan secured by this Mocigage. Boreoner
shall pay the premiums requured 1o Maintaio soch insurance in ¢ffect until such time as the eequicement for such insurande ter-
minates in accocdance with Bortower's and Lender’s writien ageeement o applicable law. Boccower shall pay the amount of al}
MmOttgage insurance peemiums in the manner peovided under paragraph 2 hereol.

Any amounts dusdursed by Lender pussuant o this pacageaph 7, with anterest thereon, shall bevome additiondl indebiedness
of Buctowes sevured by this Moctgage. Unless Bocrower and Lerader agsee to other teems of payment, such amounts shall be

pasatde upon autive from Lender to Botrvacr requesting payment thereol, and shall bear interest from the date of Jisbusscment at

the ate parable from time to tume oo vutstanding principa) under the Note unless payment of interont at such e would be con-
wary o applxatle faw, 1n which eoveat such amounts shall bear iaterest 3t the highest raie pecaisable under applicable law.
Nothung coatained in this pasagraph 7 shali sequire 1 ender 10 invuz any expense o take any action heseundes.

3. ftaspection. | ender may makeor causetobe rnade reasonable entrics upon and inspections of the Propesty, e tded that

Lender shall give Botroaer AYIICE PERE Lo any such inspevtion speni{ying ceasonable cause therefor rctated 1o § endet’s inteecst
the Progeity.
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