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2. That, togethers wath, ond aa additisn to, the onthly pi meats of prenioeg ol

ol and nterest paLable undoe the I
tetrs of the note secured heteby, he wall pav 10 the Mortgagee, cn the fust day of eact month uati! the sl note '
15 fully paid. the folluowing sums:

x
crt An a~oent safliceeal e provide the holder heresf atth furds to pay the neat roetyage 2o vzanie jeecti oo af 1R nste- "’)

ment ard the note secured Rrreby dre msured. ¢ g monthly chaege an ieu of @ morigage invatance pee o nad they are

Eeld by the Secectary of Housing and Urtan Develogment, a3 [0t a9

(1) i and 39 teng 8% sa1d adte of ever Jate and this instrerernt dre insured or are reinsured under the provisicns of the

Nationatl Housing Act. an anmount sulficient to aicumalate in the hards of the halder ne (1) miath griar to ats due

date the snnusl mortgage insuzance premium, in order 10 proside such Rolder auth funds (o pay such prerivm o the

Seceetary of Haustng and Urban Deselopment pursuant 10 the Neticnal Hiuding Act, 29 amended, sadepplicadle
Regutaticns thereunder, or

() If snd 80 lirg as 3aid note ~f even dete 3ad this instrument are held by the Secretiry of Housing and  Urban De.

i s
veloprent, 8 monthly charge (1n heu of & mortgage insurance premium) which shsll be in 8a am3ant ¢quel to one- | ’
iwelflth (1 12) of cae-half (ty) pet ceatum of the sversge outsisnding balance due on the note computed without takung i -
into sccount dehinquencies or prepayments, ¢

i8] A sum eque) to the ground reats. if any. nent due. plus the premizms that will next tecome due and payable an policies %
of lite and other hazard insurance covenng the mortgaged property. plus tanes and sssessments next due ¢a the mortgaged i o'
property (a1l a8 estimated by the Martgagee) less atl su~s slready paid therefor divided by the rumter of months toelapse L e J
tefcre oae (1) month prior to the date ahen s.uch ground rents, precicms, tanes, and sssessments mll become delinguent, i a

such sums to be Reld by Martgagee n trust (0 pay sa:d geound cents, premiums, taxes. and speciral sssessments; sad
{c) All payments mentizned in the a0 preceding sutsecticas of thas pdragisph and a1l pay=eats to e made under the note

secured hereby shall be added together sad the sggregate am2unt thereof shall be pald by the Martgagor each month in e
single payment to be apphied by the Martgages 12 the follaning tems n the ceder set (orth:

(1) premiu= charges wnler the contrast of tasaranie w:th the Sercretary of Housing 32d Urbsn Deselipoent. or monthly
charge (12 Liey of mortgage 1nsirance peesiiurm), a3 the case may ke,

(I tenes, ipecial assess~eats, fire and cther Fazard insucince premiaTs,
() interest on the note 1ecured heseby; 4nd

(V) a=ontszation of (he prncipal of sa1d nate.
Any deficiency in the asuunt

went of any suok agaregdle mintnly gayment. shall, unless made 23d by the Mactgager prior to
the due date of the asxt 1,00 pasment, canititete an endn? of defals under thie montgage. The Marigagee may cillect o

“late charge' aot to exceed fout centaidg) for cash daltar ($1) of each paymaent =tore than fifieen (1%) days in arrears to
cover the extra eapense invalved in haadiing delincuent pay=ents.

3. o the tot) of payments made by the dactgagor under (b) of paragraph 2 peeceeding shali exceed the amount of pay-
ments actually made by the Mortgagae (or 1axss or aswesuments of inmsrarce peemiums. as the case may be. such excess, if the i R R
loan is curtent. at tre option of che Miartgizor. thall te ceedited on vibsaquent payments 1o be made by the Moetgagor, oe
tefunded to the Mottgagar  If. koaweeee. the monthly payments made by the lottgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and 1asurarce preminms, when the same shall become due and payadle, then the
Moctgagor shall pay to the Moctgagee any amount necessary 1o make up the deficiency. on or before the date when payment of
such taxes, assessments. oc insucance premiums shall te due. If at any time the Moctgagoe shall tender to the Moctgagee, in
accocdance with the provisions of the note secured heceby. full payment of the entize indebtedness represented tharedy, the
Mocrgagee shall, in computing 1he amouat of such indebtedaess ceedit to the account of the Mortgagoc all payments made
under the pecvisions of (a) of paragraph 2 heceol wihich the Moctjagee fas not tecome otlgated to pay to the Secretary of
Housing and Urkan Cevelopment. and any kalance remaining in the funds accumulited under the peosisions of {b) of paragragh
2 hereof. If tiere shall be a def2ilt undes any of the peavisons of tnis moctgage eniting in 3 pubdlic sale of the peemises
coveced Lereby. or if the praperty is othermise acquired after defasle the Moctgagee shall apply. at the time of the
commercemeat of suck proceedings, Oc at the time the peoperty is Ciheswise acguired. e Lalance then remaining in the funds
accumulated urder (b} of parageazh 2 preceding as a coedit against the ameunt of peincipal teen cemaining unpaid under the
nate secuced heceby, and shall progerly adjust any payments Wikt £mall Rave Seen made under (a) of paragragh 2.

4. That he will pay all taxes. assessments. sater tates, and other govesnaental o¢ municigal charges, fines,
or impositions, foc which provision has ot teen made heteinteluce, and in defa:lt thereof the Moctgagee may pay

the same; and that he mill promptly deliver the official receipts thecefor to the Moctgagee. If the Mortgagoe (ails
to make any sayments peontded for in this seciim 0 any other paymients for taxes, 3ssessments, o¢ the like, the

Mostgagee may pay the sace, and all sums so paid shall tear wnterest at the rate st focth inthe note secuted heredy
from the date of such sdvance aad shall be secured by this moctgage.

S. That he will keep the pre=ises in as good order ard conditioa as they are row and »ill act commit oc pec-
mit eny waste theceol. reasonable xea: and tea: excepted

6. That he will keep the izprovements aow existing oc heseafter erected on the nmortgaged peoperty insuted as
may be requited from time 1o tize by the Mostgagee against loss by (ite and otkes hazasds. cas:aities a=d coatin-
gencies in such azounts and for such penods as may be tequired by the Morgagee and will pay peoapily, when
due, aay premiums on suck insurance provision for paymeat of which has rot beea made teterntefore. All insue-
ance shall be catied in companies approved by the Mostgagee and the policies and renewals theseal skall be held
by the Morrgagee und have attached theteto loss payable clauses @z fa.oc 0% and 1a forn acceptable to the Noet-
gegee. In event of loss Mostgagoe =ill give immediate notice by =ail to the Motigagee. who nay make peool of
loss if not made promptly by Martgagoc. and each nsusance company concessed is heedy authorized and dicected
to make payment for such loss directly to the Montgagee instead of to the Moctgagoe aad Mosigagee jointly, and the 1
insutsnce peoceeds, ot any part thereof, =ay be applied by the Macrtgagee at its oplion either to the redyction of
the indebtedness hereby secured ot to the restocation o¢ tepait of the property danaged. [a event of foceclosure of
this cortgage oc other traasfer of title to the Mosigaged peoperty in extinguishzent of the ndeRedness secuted

heceby. all right, title and intecest of the Mortgagor in aad to any iasurance policies then in force shall pass to
the purchaser ot grantee.
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7. That he heceby assigns all the tents, issues, and peofits of the moctgaged premises feom and after any de-
fault hezeunder. and should legal proceedings be iastituted pursuant to this instrument, then the Moctgagee shall
have the tight to have a receive: appointed of the cents, issues, and geofits. who. after dedusting allcharges snd
expenses attending such grcceedings and the execction of his teust as receive:r. shall apply the residue of the
tents. issues. and profits. toward the payment of the dedt secured heredy.

8. That if the premises, ot aay part thereof, be condemned under any poner of enirent dinata, oz acquued for
a public use, the danages, proceeds, and the considesation (or such acquisition, (o tke extent of the full amount of l

indebtedness upon this mottgage. xnd the note secured heteby rezatning unpad. ste Lesebi assigned by the Mantgagae

to the Mostgagee asd shall be puid fortiaith to the Matgagee to be applied by 1t 01 gtvosal of the nledtedness se-
cuted hetedy, akotker due ot aot.




