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To Have ano To Horo, all and siogular the said property unto the Mortgagee, ita successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described iz fee simple abeolute
(or such other estate, if any, as is stated hereinbefore), that be has ghod right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of al! liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to varrant and forevee defend all and singular the

prenises as herein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and ail persons whomsoever
lawfully claiming the same or any pert thereol.

The Morigagor covenants and sgrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
at the time and ir the manner thetein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thervof not less than the amount of one installment,
or one hundred dollars (8100.00). whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an installment due date. need not be credited until the next
following installment due date or thirty days after such prepayment, whichever is carlier.

2. Together with, and io addition to, the monthly paymeants of principal and interest paysble under the terme
of the note securad herehy, he will pay to the Mgty rovw ns tratstes foder the te

reess of this trist as beeeincafter
<tatedd! on the tirst day of vach month astil the sand wote s foally patd
(8) A sum equal to the ground reots, if sy, next due, plus the premiums that will next become due and payable

on policies of fire and other hazand insuranee covering the morigaged property, plus taxes apd asmesmeonts

next due oo the mortgaged property (sll as estimated by the Mortgagee, and of which the Mortgagor is

gotified) less all suins alreedy paid therefor divided by the cumber of months to elapse before one mnath

prior to the date wheo such grouad reats, premiurms, taxes and ascessments will become delinquent, such

sums Lo be beld by Mortgagee in trust o pey said ground reots, premiums, taxes and special assessments.

(b)mwathemupnbkmuombwpb (e) s2d thowe payable 0o the note secured
hereby, shall be paid in a single paymeot each moath, to be applied to the followiog items in the order
stated:

U] umtpeeidmh.ﬁnmdothnhmdmpnmim;
(1) interest 00 the note secured bereby; and
(m) amortisstion of the principal of said note.

Anydeﬁuiemmlbemtdanhmphmmy peyment, shall, unless made good by the
Mongagor prior to the due date of the next such psyment, coastitute an event of defeult under this
mortgage. At Mortgagee's option, Mortgagor will pay & “late charge” not excesding four per
centum (495) of soy installment when paid more than Gifteens (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper coets and
expenses secured theredy.

3. 1f the total of the payments made by the Mortgame under fad of parazraph 2 preveting shall exeend the
siount of payments actually made by the Mortgazee as traster (Or LAXES OF ASIeRIBCHLS OF INSHICANCe Presiins,
as the case may be, such exvess shall be cralited on subseyent payents to be made by the Mortzagor for snch
itens or. at the option of Mortgager as tristee. may be refumted to the Mortgazor  If. however, such monthly
paviczents shull not be sufficient to pay wch itetns when the sanwe shall becotne die and payable, then the
Mortzagor shall pay 1o the Morigagee as thisted any atmounl nevessary 10 taske np the defictency. S
payinent will be inade within thirty (30} ey £ nfter written aotice irom the Mortzazen stating the asnoast of the
deficiency. which rotice may be given by mail 1€ st any titne the Mocteazor shall teseler ro the Mottonsee. i
aceordan. ¢ with the provisions of the note secured hereby . full payiment of the entire itulebtedaes repervsented
theseby. the Mortzagee as trustee shall. in comptting the amount of such ttidebtenlness, e it 2o thor v int
of the Mortgagor any crasdit balanve remaining ander the proviions of cas of paeaceaphe 2 heeeol. { I RTE
shall be a defunlt under uny of the provisions of this tortiage ettt oA prablie sal

v of the preinties covetnt
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