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payment (or such 1953 arectly to Roetgagee onsteiad of 1o Mortqagor and MMortguages pomntipe arad the s — _’}
Proceads orany partthereol may be apphed by Rortgagee dtas opton o theaettheteny secuted or for thee tesprand ot
rostoration of the premises 1t the insurance proceeds are apphad 10 theadebd bl be treated as @ prepayment s et

torth in zaid NoOte of 1n such other mmanner as Modgagee may determung 1o the ezent of forectosure of this Mortgage or

other transter of title 10 the prenuses in extinguishment of the mndebtedness secured hereby, allaght tite andinterest ‘
of Mottgagor. in any msurance pohicies thenn force shall pass to the Mortgage.: ' “

4. REPAIRS. Morlgagor will keep the premises in as good order and repair as they are now (reasonable wear and ‘ i ,
tear excepted) and wilt not commit of permit any waste or any other state of facts whereby the value of the premises i O-
might be impaired. i« '
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5. COMPLIANCE WITH LAWS. Mortgagor shallt promplly comply with any applicable legal requirements of the
State of South Carolina or other governmental entity, agency o instrumentality relating to the use of condition of the

4 ° L]
prenuses L e »J

6 CONDEMNATION AVWARD Any award for the taking of. or damages to all or any part of the premises of any
interest there upon the lawtul exercise of power of emment domain. shalt be payable 1o Mortgagee who may apply the
sums s0 rece:vad 1o the debt hereby secured as a piepayment or in such other manner as Mortgagee may determine

7. PAYMENTS BY MORTGAGEE (f Mortgagor shall be in default in the timely performance of any obligation
under this Mortgage or the Note hereby secured or in the timely pertormance of any obligation imposed by a prior
mortgage or other prior lien or any note thereby secured or otherwise. Mortgagee al ils option may expend for the
account of Mortgagor such sums as may be necessary to cure any suchdefault Further, Mortgagee may, atits option.
expend for the account of Mortgagor such sums, expenses and fees as may become necessary or be incurred tor the
protection of the premises. forthe protection of the iien of this Martgage and for the mantenance and execution of this
Morigage. Any amounts so expended shall be deemed principat advances secured by this Mortgage. shall bear
interest from the time expended at the rate prescribed in the Note hereby secured and shalt be due and payable on

demand. Howevar. Mortgagee shall be under no obligation to do any of the foregoing. and its failure to do so shall not e SRSt 2
be construed as a waiver of any default hereunder

8. YTRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION 1? all or any part of the property or an
interest tnerein is sold or transferred by Borrower withoul Mortgagee's prior wrilten consent. excluding (3) the
creation of alien or encumbrance subordinale to this bMortgage. (b) the creation of a purchase money security interest
for househoid appliances. (C) a transfer by devise. d=scent or by opesation of law upon the death ot a joint tenant or (d)
the grant of any lease hold interest of three years or less nol containing an option to purchase. Mortgagee may. at
Martgagee's option for any reason. deciare all the sums secured by this Mortgage to be immedrately due and payable.

9 MORTGAGOR'S COMTINUING OBLIGATION Fre Mortgagor shall remain lrable for fult payment of the

principat and interest on the Mote (or any aduancement or 0algation) secured hereby. notaithstand:ng any of the
folloaing

(3) The sate of all ar 3 part of the premises. 10) the assumptior by another party of the Mortgagor's obhigations
hereunder. (c)theforhearance or eatension of time FQr payment or perfgrmance of any obligatien hereunder. whether
granted to Mortgagor ar a subsequent saner of the croperty. and 1d) the release of ail or any part of the premises
secunng saidobl:gat:ans or the release of any carty whd assumas paymeat afthe same Noneofthetoregoingshallin
any way aftectthe fuli farce and effect of the lien of this Mortgage o impair Mortgagee's rightto adeliciency judgment
{1n the euent of foreclosure) against Martgagor ar any parly assumung the cbligations hereunder.

10 'WAWNER OF HOMESTEAD The Martgagar does hereby exoressiy waise, release and discharge his homestead R
exemption as allowed by the laws of the State of Sautr Carolina until the entire amount owed hereunder is paidin full
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T1 DEFAULY Failuce 1o mase 0a,mants o porlrm any 1005 raquirart by this anstrument or the Note which ot
$2Cures shalt constitule detaulil oy tna Marigaor

12 RENTS The Martgagar doesheredy assign andtranser tothe Martgagee alt the rents and profits accruing from
the premises hereinabose descrnbed as addtional secunty for the payment of said indebtedness. retaimng however,
the right 0 coliect sa:d renisasiong as noinstailment payment securet hereby 1smore thanoae (1) month inarrears
Butitanyinstalimentis mare tha= one: 1: Mantm in aresars oc 1 the Mortgagor 15 in defaultin any other provision of this
Mortgage. the Mortgagee may. providad the pramisas nersn are 0ecupwed by a tenant or tenants. without further
proceedings take g«er the property neraun descnbost and coilect sa:d rents and protits and apply the net proceeds

thereol, after paying the castofcailection tathe paymaniattaves insurance premiams.interest and pancipat withgut
P1abihity 10 accaunt far a1y initg Mo 12an the rents and profits actudily codlegtag

13 DEFINITIONS Asused mere ntagiems Martzagor Wart3ag=e ans other teems shali reter 1o the singuiar,
plural. neuter. Mascu N2 and 'am mine astne Corteat May reduire ARG sNai. 1 ciude, be binding upon ang nure to the
penelt of thatr respaclive Neirs 3uCCessnts. '9gal repraseniaty.@s ant assigns

1¢ ADJUSTABLE INTEREST RATE PROVISIONS Tne Doadt of Trust Mote anich this Deed of Trust secures
corta:ns the follow:ng prowsns
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