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GRADUAFED PAYHESE BRINDNE

(With Interest Rate Changes Every 6 Months)

Be it known that on this <9th quy ap, July . in the Year of Uar Lord
One Thousand Nine Hundred and Eighty 227 betoce we  Archibald W, Black .
a Notary Public duly coammissioned amd qualificd in and for the Pari:h ot
Greenville . . State ot Soatb Carelina, therein residing andd o
the presence of the nndersigned competent wataesses:
PERSONALLY CAME AND APPEARED:
o L ROBERT D, SENEK

and

| MARY D SENEK

_» (the “Borrower™)

whose address is: Route S Stephane Street, Greenville, S.C. . _, 3!
who entered into  this  Graduated  Payment  #ider this  date, which is
incorporated inte and shall be deemed to amead and supplement the Hortgage,
Need of Trust, or Becd to Secuce Debt {(the "Security [nstrument”) of the
sare date given by the Borrower Lo secure Berrower's Graduated Payment Note
to Alliance Mortgage Company (the "Lendee”) of the same date (the

“Note") and covering the propérty described in the Security Instrument and
lacated at:

__ Part of Lot 12 Sylvan Manor, Greenville County

(Property Address) - )

THE %OTE CONTAISS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND
MONTHLY PAYMENTS.

THE NOTE ALSO PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAVMENT
AMOUNTS.  ONE WILL BE THE AMOUNT THE BORROWER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMOUNT THAT THE BORRUWER WOULD PAY EACH MONTHR TO FULLY

REPAY THE LOAN ON THE MATURITY DATE. AT TIMES., THE TWO UONTHEY PAYMEMN
AMOUNTS MAY BE IDENTECAL.

THE PRINSCIPAL AMOUNT THE BOKROWER MUST KEPAY WILL EE LARGER THAN THE AMOUNT
GRIGINALEY BORROWED, BUT NOT MORE [HAN 125% OF THE ORIGENAL AMOUNT.

ADDCTIONAL COVENANES. [n addition to the voverants and agreements made

in the Security lastvument, Borrower and Lender turther covenant iand agree
as follows:

A INTEREST RATE AND MONUHEY PAYMENE CHANGES

The Note provides for an Initial Rate of [aterest of u__-i__s_ _____ % Sections 2

.- L=
throngh 7 of the Note provide for changes in the interest cate 3and the
sonthly payments, as follows:

"2,  INTEREST
(A) [Interest Ouwed

laterest will be chacged on that part of principal which has
not becen pawd. Iaterest will be chirged begianing on the date of

this Note amd continuing until the full amouant of principal has
teon paid.

Beginning oo the date of this Note, I will owe interest at a
yeaely rate of2 875 %. The cate of interest I will owe will
change on the first doy of Februan. ... ..» 17 84, ond on that
day every 6th month thereafter.  Each date on which my cate of
interest oould chiange is called an "faterest Change Date.” Ny new

rate of titerest will become effective on vach Iaterest Change
Date.
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