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hercumber, of othernise aftorded by applicable Loa, shall sot be s waner ot o preckils o CrCIIse .,
such right or remedy.

11. Successors and Assigns Bound; Joint und Several Liability; Co-signens. The cavenants and agreaments herem
contained shall bisd. and the rights hercunder shall inure to, the respective sucvessors and issigns of Lender and Hur -
rower. subject to the provisions of paragraph 16 hercof. All covenants and agreements of Bosroace shall be joint and
several. Any Borrower wha co-signs this Mortgage, but dees ot execute the Note fadis co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to beader under the terms of this Mocgage, (b) is
not personally liabte on the Note or under this Mortgage. and (e} agrees that Lender and any other Borrower hereunder
may agree to extend, madify, forbear. or make any other accommodations with regard to the teems of this Mortgage or
the Note without that Borrower's consent and without releasing that Boreower or moditying this Morigage as to that
Borrower's interest in the Peopenty.

12. Notice. Except for any notice required under applicable law to be given in anuther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b) any notice to Lender shall be given by certilied mail 10 Lendee’s address stated herein or to
such other address as Lender may designate by notiee to Borrower a3 provided herein. Any notice provided for in this
Mortgage shalt be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goserning Law; Severability. The state and tocal laws applicable 1o this Mortgage shall be the laws of the
jutisdiction in which the Property is located. The toregoing sentence shall not limit the applivability of Federal law w0
this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect othee provisions of this Mortgage o the Note which can be given effect without the conflicting
provision, and to this ¢nd the provisions of this Mortgage and the Note are declared (0 be severable. As used herein,

“costs”, expenses’” and “antorneys” fees” inciude all sums to the extent not prohibited by applicable law or limited
herein.
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14. Borrower’s Copy. Borrower shall be fusnished a contormed copy of the Note and of this Mortgage at the time
of execution o¢ after recordation hereof.

15. Rehabilitation Loan Agreement. Borrouer shall fultill all of Borrower’s obligativns under any home rehabilita-
tion. improvement, cepair. or other loan agreement which Bocrower eatens into with Lender. Leader, at Lender’s option.
may require Borrower (o execute and deliver to Lender. in a form acceptable to Leader, an assignment of any rights.
claims or defenses which Bostuwer may have against parties who supply labor. materials o services in connection with
improvements made to the Property.

16. Transfee of the Property. If Botruaer sels or transfers all or any part of the Property or an interest therein.
excluding (a) the creation of a lien or encumbrance subocdinate to this Mortgage. (b} a transfer by devise, descent, or by
operation of law upon the death of a jint tenant. or (c) the grant of any leasehold interest of three years o less not
containing an option to purchase. Borrower shall cause to be submitted information required by Lendes to evatuate the
transferee as if 2 new loan were being made to the transferee. Borrower will continue to be obligated undes the Note and
this Mortgage untess Lender releases Borrower in writing.

1f Lender. on the basis of any information obtained regarding the transferce. reasonably deteemines that
Leader's security may be impaired. or that there is an unacceptable likelihond of a breach of any covenant or agree-
ment in this Mortgage, o if the required information is not submitted. Lender may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such vption to acvelesate. Leader shall mait Bos-
rower notice of acveleration in accordance with paragraph 12 hereof. Such notive shasi provide a period of not fess than
3O days from the date the aotice is mailed o delivered within which Borrower may pay the sums declared due. If Boe-
rower Fails to pay such sums prior (o the expitation of such pesiod. Leader may. without further notive or demand on
Borromer. invoke any remedies permitiad by paragraph t7 heeeot.

NOX-UNIFORM COVENANTS Borrower and Lender further cosenant and agree as follows:

17. Acceleration; Remedies. Except as prosided in paragraph 16 hereof, upoa Borrowes™s breach of any corenant
or agreement of Borrowes in this Mortgage, including the covenants (o pay when due any sums secured by this Mort-
gage, Leader prior to acceleration shall give aotice to Borrower as provided in peragrapd |2 beceof specifying: (1) the
breach; (1) the action required to cure such beeach: 131 a date. not less than 20 days from the date the notice ks mailed to
Boevowes, by which soch breach must be cured; and (4) that failure o cure such breach oo or before the date spexified in
the notice may result in scceleration of the sums secared by this Mortgage, foreclosure by judicial proceeding. and sale
of the Propesty. The aotice shatl further inform Borrower of the right to reinstate after acceleration and the right to
assert i the foreciosure proceeding the noaeiistence of a defauit or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Leader, ot Leader's option, ma)y
declare all of the sams secured by this Morigage to be immediately due and payable without (urther demand and may
forectose this Mortgage by judicial proceeding. Leades shall be eatitied to collect in such peoceeding all expemes of
foreclosare, including, bat not limited (o, reasonable attorneys’ fees, and costs of documentary evideace, abstracts and
title reports, all of which shall be additicnal sums secured by this Mostgage.

18. Borrower's Right (o Reinstate. Notwithstanding Leader’s acveleration of the sums sevured by this Mortgage
due to Borrower™s breach. Borrower shall have the right to have any proveadings begun by Lender to enforve this Mort-
gage discontinued at any time prioe to¢atey of 3 judgment enforcing this Moctgage if: (2) Bocrower pays Leader all sums
ahich would be then due under this Mortgage and the Note had no acwleration oxurred: (b) Busruacer cures alt
breaches of any othes conenants of agreements of Borroaee containad in this Mortgage: te) Bocrower pays all reasonable
expenses incurred by Lender in eaforcing the cosenants and agreeatents of Bocrower contained in this Mortgage. and in
enfoscing Lender’s remedics as provided in paragraph 17 hercof. including. but aot limited to, reasonadle attomeys’
fees: and (d) Bosrower fakes such action as Lender may reasonably reguire to assure that the lien of this Mostgaye.
Lendet's interest in the Property and Borroaee's obligation to pay the sums secured by this Mortgage shall continwe
vaimpaired. Upon such pasment and cure by Bocroaer. this Mostgape and the obligations sevured hereby shall remain
in full forve and effect as il no acveleration hal ovvuread.

19. Assignment of Reats; Appointment of Receiver. As sdditional sexursty hereunder. Bacroacr hereby assigns
to Lender the rents of the Property. prosided that Boctoace shall. prive to aceeleration under pataxeaph 17 hereof e
abandenment of the Propens. have the right to collect and teisin such rents as they bevomie duse 2nd payable.

Upvn acceleration under parsgeaph 17 hereof or abandonment of the Peoperiy. erder shali be entitled tohave a
receirver appointed by 3 coust te 2nter upon. take prssessivn of and nranage the Property and to enllext the reats of the
Peoperty including thuse past due. All rents onlivcted by the novenver shall be applicd int G pastient of the oty of
cranagement of the Properts and collevtion of eents incladiag. but rot Limuad to, Feveiver's tees, PECaiiums on peusives’s

bonds amd reasenable attaeress” focs. and then to the sumns sevutad by this Moetane  The tecviver shal! be i
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