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Your, vour sttcvessors i assigns, are fe have and to hold the Property. sulyect o the tenms o inis Mortgape

My Right To Mortgage The Property And My Obligation To Defend Ownership Of The Property

I promise that except for the “exceptions” listed in any title insuraede poloy w hich insures your rights in the Propeay and

the “eweptions” hsted below:

(A) 1 lanfulty swn the Propedy in fee simphe;

(B) 1 have the right to murtgage, grant and convey the Froperty (o vou, souf sucvessen and assigns,

(©)  There are no outstanding liens, clims or chaeges against the Propesty: and

D) There are no present viohitions of any restrictions which apply to the Property

Faxceptions P— ———

1 give a geneeal warranaty of titke to you. This means that | will be fully responsible for any losses which you sulfer bevause
someone other than mysell has some of the aghts in the Property which § promise that § have. I promise that § will defend
the title to the Property against any and all claims of such rights.

Promises
1 promise and | ageee with Lender as follows:

1. Compliance With Condominium Ot Planned Unit Development Documents

If the Property is 2 unit in a condominivm project or & plinred it developaent. t will culntt 21t of my obligations
under the declacation, by -laws, regulations, and other dovuments that create or guvern the condominium projexs or
planned unit development, and § will not tahe any action of consent to any Jtion which would adversely affect your
rights as the holder of this Mortgage without wur price written consent.

2. My Obligation To Pay Charges And Assessments And To Salisfy Claims Against The Property

§will poy af tawes, assessments, fines. 2nd any other changes that may b snpesed on the Property. § will do this by
making pavments. when they are due. dirextiy to the persons entitled to them (I this Mortgage. the wond “person’”
Medns any purson, ofganization. govemmental authority. of vther party:) If you request me to Jo so, §wilk give you
o receipt which shows that § paid such taves, assessments, fines sad charges.

3. My Obligation To Obtain And To Keep Hazard Insurance On The Propenty

I will obtain hazard insurance to covee all buildings and other improvements that auw are of in the future will be
located on the Propesty. The insurance must cover ks or damage caused by fice. hazards rormally covered by “entended
coverage” hazard insurance polivies, and other hazacds fose whivh you cequire coverage. The insurance must be in the
amounts and for the pericds of imie tequired by you.

I may chouse the insurance company, but miy choce is subjext to sour spproval You may not refuse to Jpprove my
chuice uniess the refusal is reasoaable. Al of the

insuranve pohuics aad renewals of thuse policies must include what
is hnown 25 & “standaed mortgage ause” to protect you. The torm of ol poliies and the foem of 2t renewals must
be acceptable to you. You will have the nght to hold the policies and renessals.

sk pay the premivms on the insuracce polices by puving the nsuranve company dicectly when the premium
guvments are due. I you require, § il prompely give you ali rveipts of poid premiums and all renesval notices that
1 rexeive.

1€ there is & foss oe damage to the Propesty. §will promptly oty the insuranve company and wou. If 1 do not promptly
pros to the insurance company that the loss oc damage swaurred  then vwoo may Jdo .

The amount paid by the insurance company is calied “poaveeds” 1 agree that suu can use the provends eithes to repais
o¢ 1o restoee the Jamaged Property o to eeduce the amount owed to vou arder the Nwte.

I any paxends are used to reduce the anrount ewed to you undes the Note. that use will aot Jelay the Jue date
ot chaage the amount of snv peyments under the Note.

4. My Obligation To Maintzin The Propesty And To Comply With Restrictions

¥ will heep the Propeety w ond repain. § sl aot destroy. Jamage ot substantully change the Peoperty. and | will ot
allowe the Property to deteriate. |will comply with any spplvable restictions hixh goverm the Property.
5.  Your Right to Take Action To Protext The Property

16 1 200 to pay 2t REUESTINY LS, INSURINGE POMIVITS, dssessments, tines. and uther changes in coanection with the

Propesty. you may pay them foc me. I yoa do. 1 widl repoy you foe these smounts. Any such amounts which you pay
for me wall be sevurad by this Moctgage.

Although vou may take xtivn under this Paragraph 5. you dw oot have to NARNE
6. Yous Rights To Inspect The Propesty
You, and othwes authornzed by vou. may enter on and inspext the Propesty at 2oy redsoaable times.
7. Condemnation Of The Property
I give wou the right to any meney peid me which may e nevessaey o repuy the amount the Borrowes owes you,
it 20y government ageny of anyune else suthorized by baw tahes the Property oc any part oF it
3. Coatinuation Of My Obligations
You may allow the Burrawer o 3 penaea whe taaes over thae Bucrave's sights and cbligatens to delay oz to change

the amuocnt of the pasments due under the Note. Even il you do this. hoseaez, Dl sull be fully obtigated umder this
Muortgape uakss the voaditions stated in peragraph 13 telow il applatle to thi> Muoetgape. have been mred

You may allow thuse delavsor changes for the Sorrowesvs speesaon v ho tehes over the Borrossee's enghts aod obligataons.
even it vou ate anjuested rot toe do se You sall not be raguised e brng o ki st agamst the Bectoser of a peraon

who tahes over the Breroner’s aghts amd oblgetions foe rot tuliilng obliations under the Nute even tl vou die
roguestad e do e

9.  Continuation Of Your Rights
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