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Lender's wnitten agreement of applivable laa. Borrwvace shall pay the amount of all magage insurance prem:ums an the

manne: provided under paragraph 2 kereof.

Any amounts disbussed by Lender pursaant to this parsgeaph 7. with interest thereon. shall Fecome addinonal
indehredness of Borroraer secured by this Morgage  tatess Borroaer and Lemler agres to other terms of payment. such
amounts shall be payable upon notice from Leader to Borrower requesting payment theeeof, and <hall bear interest from the
date of disbursement at the rate payable from time 10 time on autstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall beag interest at the highest rate
permissible under applicable law. Nothing containad in this paragraph 7 shall require 1.ender to incur any evpense or take
any action hereunder.

3. laspection. Lender may make of cause to be made reasorable enidies upon and inspections of the Propenty, provided

that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related to f.ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for Jamages, direct or consequential, in connection with any

condemnation or other taking of the Propenty, or part thereof. ar for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a totat taking of the Property. the proceeds shall be applied to the sums secured by this Mongage.
with the excess. if any, paid to Borsower. In the event of 2 partial 1aking of the Propesty. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums sevured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Morigage immediately prior 10 the date of
taking bears to the fair market value of the Property immediately prior to the ¢ate of taking, with the balance of the proceeds
paid to Borrower.

1€ the Property is abandoned by Bocrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 ctaim for damages, Bovrower fails to respond (o Lender within 30 days after the date such netice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property of to the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. any such application of proceeds to principal shall not ertend
o¢ postpone the due date of the moathly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Entension of the time for payment or modification of amoctization of the sums secured
by this Morigage granted by Leader to any successor in interest of Borsower shall aot operate to release. in any manner,
the liability of the original Borrower and Bocroraer’s succeusors in interest  Lender shall not be required to commenve
proceedings against such successor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by th: original Borrower and Borrower's successons in fnterest.

15. Forbearance by Lender Not » Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw. shali not be a waiver of or prectude the exercise of any such sright or remedy.
The procurement of insurance of the payment of taves or other liens or charges by Lender shall not be 2 waiver of Lender’s
right to acvelerate the maturity of the indebtednrens secured by this Mortgage.

12. Remedies Comulative. Al remedies provided in this Mortgage ane distinct and cumulative to any other right or
remedy under this Mosigage or afforded by faw or equity. and may be evercised coacurrently. independently or successively.

13. Successors and Assigas Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shalt inure to. the repective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 heceof. All covenaats and agreements of Botrower shall be joint and sevesal.
The captions and headings of the parazeaphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notive required cader applicable fan to be given in ancther manaer. (3) any nolice to
Borrower peovided for in this Mortgage shall be given by mading such rotice by certified mait addressed 1o Borrower at
the Propeay Address or at such other address o Boceoaee may desiznate by notice to Lender as provided herein, and
(b) any notice to Lender shall be givea by certified mail, retuer eeceipt requested. to Leader's address stated herein or to
such other address as Leader may desiznate by notice to Boreoaer as provided Rerein  Any aotike provided for in this
Mortgage shall be deeried 1o have beee given o Borcoaer oc tender ahen given in the maacer designated bercin.

15. Uaiform Mortgage: Governicg Law: Sevenability. This form wf mortgage combines uniform covenants for national
use and non-uaiform covenants with limited sasaticas by punsditon constitule 3 unifoam secunity instrument covering
real property. This Mortgage shalt be goserned by the tya of the fnnddiiton n which the Property it kxated [o the
event that any provision or clause of this Morgage of the Note conflicts aith applicable law, such contlive shall aot affect
other provisivas of this Mortgage or (ke Note which can be wiven efect without the coaflicting provision. and to this
end the protisions of the Mcectgage and the Note are Jeciared to be severadle

16. Borrower’s Copy. Borroaer shalt ke furashed 2 conformed copy of the Note and of this Mortgage at the time
of executiva oc after revordation kerevf.

17. Transfer of the Property: Assumption. If alt vr 2y past ol the Propesty o¢ an interest therein is sold of transfested
by Bocrower without Leader's pooe wiitten conseai. ewiuding tar the ceeation of a liea o¢ encumbance subocdinate to
this Mocrgage. (b) the creation of 3 purshase mMoney wWTurty ntert foe household appliances. (€) a transfer by devise,
descent of by operativn of faw upva (he death of 3 joint tenant of tds the grant of any leasehold interest of thoee years of less
not coatdining an option to purchase, Leader may. at Lerder's opron, declare all the sums secured by this Morigage to be
womediately due and payable. Lendes skall Rave axned sich opton to awelecate il prive to the sabe or transfer. Lender
and the person to whom the Propecty & to be ol o trazsterced reach agreement in writing that the credit of such perwe
it satisfactory to Lender and that the interest pasable ve the snme sccured by this Moctgape shatl be at such rate as Lender
shall request B Lender has wanved the optoe b acceiesate poonaded 1 this pacageaph 17, and if Bormowes's successoc in
intecest has etecuted 2 written assumption sgreement avvepted in arinng by Leadee. Lender shall celease Bocrower from al}
vbligations under this Mortgage and the Note.

I Lender erercises such vption to aecelerare, Tenfer shait mait Boceoaer notice of acceleration in acondane with
garageaph 13 hereof. Suck rotice shail pros Je 3 pearod of ot less than 30 days from the date the active is maifed within
which Boceoaer mas gay the suas dexlarad 3o 1 Borsoasr fa:ls to pay such sms prive (o (he epiration of sch pericd,
Leader mav, without further aotive of Cemaad oo Bocroace. ineoke 2y femedoes pesmitied by paragraph 18 hereod.

Non-Unirorst Covenants Borrower and Lender further Jovenant aad agree as follows:

18. Acceleration: Remedies. Except as peorvided in paragraph 17 heceof. upoo Bosrower's bereach of any covenasd
or agreement of Bosrower in this Mortgage. including the corenants fo pay when due any sums secured By this Morigage,
Lender peiot to accelesation shall mail notice (o Boctowes a3 prosided in paragsaph 14 hereod specifyiog: (1) the Dreach:
12) the action required to cuse such breach: 13 2 date. aot less thao 30 days from the date the molice s mailed to Bowowes.
by which such breach mwst be cured: 20d 13) Ih3t failure 1o cure such beeach on of Before the date specified in (be notice
ma)y resull in acceleration of the sy secured by this Mortgage, fosecbrure by judixial proceediag and sale of the Propesty.
The notice shall furthes infosm Botrrower of the ight to reinsiate after accelesation and the right to asseet in the foreclosare
proceediag the noa-cuirience of 2 delauit or any other Jefense of Bottower to scceleration and foreclosuce. 1 the breach
is ot cuted on or before the date spevified in the antice, 1 cades 2t | cader's optina may declare il of the sums secured by
this Mortgage to be immediately due and parable without further demind a0d may focechne this Morigage by judicial
proceeding. §eades shall be entitled to collect in such proceeding all evpeaes of fotextmure, inludiog. but not limited to,
ceawnable attorney’s fees. and cosls of documentary evidence. abstracts and tithe repoets, all of which shall be additicaal suns
secured by this Morigage.

19. Bortower's Right 1o Reimtate. N tahstanding leodes's dwelefato® o the v wurad By R Maortgage.
Bocroaer sha'l hase the pght to bave any gaovaad ods Fegan By Leadee o ontee s Matigage draontauad ot amy b
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