By 3.019 M;[387

MORTGAGE AND FINANCING AGREEMENT

THIS MORTGAGE AND FINANCING AGREEMENT, nmade and
entered into as of July 1, 1983, by and hetween GREENVILLE
COUNTY, SOUTH CAROLINA, a body pnlitic and corporate and a
political subdivision of the State of South Carolina, (the
"Issuer”™), and PAYNE  INDUSTRIES, INC. a corporation

organized and existing under the laws of the State of South
Carolina (the "Corporation"),

WITNESSETH:

WHEREAS, Chapter 29 of Title 4 of the Code of Laws
of South Carolina, 1976, as anended, (the “Act®) authorizes
the several counties and incorporated nmunicipalities of the
State of South Carolina to acquire or cause to be acquired
one ar more projects (as such term is defined in the Act),
to enter into agreenents with an industry (as defined in the
Act), to construct, opervate, naintain and inprove such a
project, to entar into Einancing agreenents with such an
industry, to issue crevenue bonds (as defined in the Act to
include notes) and apply the procecds thereof to defray the
cost of acquiring, enlarjing, inmproving ant expanding such a

project and to secure such notes in the nanner authorized in
the Act; and

KHEREAS, the Corporation has regquested the I[ssuer
to issue its revenue not2 and nake the proceeds thereof
available to defray the cost oHf acquiring, by construction
and purchase, certain lani an:it a biilding or biuildings and
other inprovenents therann and  all  other machinery,

apparatus, equipnent, officz facilities andt €furnishings

deened necaessary, suitavle or =useful by the Corporation for

the purpose of nanufacturing textile fabrics (the "Project™)
all to be [acated withia the jurisdiction af the 1ssuer: aad
WHEREAS, the [ssuer has, by due corpnrate action,
authorized the issuance of its revenue nots pursuvant to the
Act ia the agjregate principil anount 2f 351,080,000 (the
“Note") in order to rnake the praceeds theraof available to
the Corgoaration to «i2fray a portion »f the cast of acquiring
the Project pursuant to the terns of this Mortjage and
Financin; Agreenent (the “Ajreenent™) uader the terms of
which the Corporation {3 shligatad to nake paynents to or
for the account of the I[ssu2r in the anaunt necessary to pay
the principal and interest oHn the Mote as and when the sane
becone due and payable and all other expenses and costs
incurred by the Issuer ia coanaction with the !adenturs of
even :ate herawith (the “"Iandenture®} bhoetwoen ther Issuer and
Bankers Trust »o5f South Carolina, 3 dbanking corporation
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