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organized and existing under the laws of the State of South

Carolina, as lender (the "Lender™), this Agraeenent or the
Project;

NOW, THEREFORE, THIS AGREEMENT FURTHER WITNESSETH:

The Corporation, in consideration of the prenises
and the sum of Or~» Dollar ($1.00) lawful money of the United
States of America to it duly paid by the Issuer at or hefore
the execution and delivery of these prasents, and for other
good and valuable consideration, the receipt whereof is
hereby acknowledged, and in order to secure paynent of the
suns due hercunder and perfornance and observance by the
Corporation of all the provisions and covenants expressed or
implied herein, has granted, bargained, sold, warranted,
alienated, renised, rveleased, conveyed, assigned, pledged,
transferred, wnortgaged, set over, confirned and graanted a
security interest in, and cdoes by these presents hereby
grant, bargyain, sell, pledge, transfer, nortgajge, set over,
confirn and grant a security interest, ko the [ssuer and its
successors amd assigns forever, in all and singular the
following propercty, real aat personal (said property heing

herein sonatinmes referred to as thne "Mortgage:it Property”™),
to wit:

[ITEM A

Subject to Pernmitted Eancunbrancas as hereinatfter
defined, the parcel of r2al property locatad in the
jurisdiction aof the Issuer, <onsistiry of tha lant described
in Exnibit A hereto, tngether with all right, titie and
interest of the Cohrporation in ami tn 2all bhiildiags,
structuvrses, improvensnts and appurtanances

3 now standiag, nr
at aay rtine nereafter constructed or placed upnn said

progerty or any part ther20of, and the ceverston  or
reversions, remainder or renatniers, ian ani o said real
property ant each and every part therz20f, and tojether with
the entire interast of the Corparation in and to all and
singelar the tea2nents, hereditanents, easeneats, rights,
privileges and appurtenances to said real nroperty belenging
or in any wise appertaining thereto, and all rthe ostate,
right, title, interest, claim or denant whatsoever of the
Corporation eithanr in law or in equity, in possession or
expectancy, of, in and to said real praperty, subjece,
however, to the rigjht reserved to the Corporatton in
Sections .08 and 6.5 »of this Agreenent to relaase aad
renove  certain  real property fron this  Agr2enant  upon
complianca with the teorns and comdilions 2f 3aiid Secttons
6.04 and 6.95 of this Agraenont and subject to the vight »f
the Corporation to nake additions, nodifications  or

inpravenents which do not hecone a part >f the Project undec
Section 5.01 of thisz Ajreenent:

atwl iy Al

e Rt b -




