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"Netermination of Taxability®” shall mean (a) the
issuance of a statutory notice of deficiency by the Internal
Revenue Service which holds in effect that the interest paid
or payable on any portion of the Note is includable in the
gross income of a Holder or former Holder thereof as a
result of any acrions or failures to act by the Corporation;
or (b) the receipt of an opinion by the Lender from Bond
Counsel statiny that the interest on the Note has bhecone
includable in the gross income of a Holder thereof for any
reason other than that such Holder is a substamtial user of
the Project or a celated person within the neaning of [RC
Section 103{(b)(13): provided, nevertheless, that the
Corporation shall have the right to contest a Determination
of Taxability under clauses (a) and (b) hereof and if such a
contest is successful, such Determination of Taxability and
its consequences shall be rescinded. A Determination of
Taxability shall be decxned €Eor all purposes of this
Agyreenent to have occurred on the date borne by said

statutory notice of :eficiency »r the date bhorne by said
statenent as the case nay be,

“gvent of Default® shall nmean, with reference to

this Agreenent, any Hf the occurrences described in Section
9.01 hereof.

"Event of Taxabiltty” shall nean the occurrence of
any circunstance whicn rre2sults in a Deternination of
Taxability with the result that the tntarest pavable on the
Note becones inzludadle in the jross tncone o»f a Hold=2r or
former tolder >f the Note other than a holder w#ho is a

“substantial us2r® of the Project ar a “"related p2rson® as
sucn terms Jare usat i IR0 Saztion 123,
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“Financing Statenenct” shali nean a finamcing
statenent oar a continuation statenent filed pursuant to the
provisions of the Uaiform Jlommercial Code of the State or
such other jurisdiction the laws -2 <hich are applicadble,

"Iladentara2” shall mean the Indenture, dated the
date of thts Ajreenent, hets2on the Tssuar and the Lender,

as th> sane N3y hHe anended, nodified or supplenented in
accordaance #ith the provisions thereof,

"Iaterest Payaent date™ shall nean <each date
specifiad in ths “ate f2r rhe payneat of intecest thereon.

"IRS" shall wean tha Internal Revenus Code of [954
as anended and the rejgulitions proposed or pronulgatad
tnereunter by tne Oopartinent of the Treasury as such code
and vejulations apply to the MNaote,
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