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Issuer makes the following representations as the basis for
the undertakings on its part hervein contained:

(a) The Issuer is a duly constituted political
subdivision of the State and is duly authorized under
the laws of the State, including the Act, to enter into
the transactions contemplated by this Agreenent and the
Indenture and to carry out its obligations hereunder and
thereunder; by proper action the (Issuer has duly
authorized the execution and delivery of this Agreenent, :

the Indenture and all ajreenents collateral hereto and
theretn;

T

(%) The South CTarnlina State Budget and Control
Board has duly approved the proposal of the Issuer to
issue the Mote and the Project: no other consent or
approval is required by any governmeantal authority as a
condition to the performance by the I[ssuer of this

Agreenent or th2 I[ndenture or to the issuance nof the
Note;

(¢) The [ssuer is entering into this Agreement and
the Indenture, issuing the Nnte and defrayinj the Cost
of the Projec far the purpase »of pdrormwiing  the
industrial developnent, :evelopiny the trade, and
atitiziag and «aploying the manpowar, agricuvltural
products and aniatural resources ~f the State;

(d) The [ssuer ts not in default under any of the
provisions of th2 laws of rthe sState, where any such
defauls wouxld affect the tssuance, vatidity or Y SENT
enforceahility af the lNnate, or the transactions
contanplatad by this Agreenant or the lndenture; and

(e) The azrthocizationm, execution and delivery of
this Agreenent and the laieature, and the compliaace by
the I[ssu=2r with the provisions hereaf and thereof, will
pot confiict with or ooastitute a brzach of, or a
dafault under, any axisting law, court or adniaistrative
c2gulation, cdecree, orier or any  pravision of the
Constitution or laws of the State ra2lating to the
establishnent of the [3suer »r its affatrs, or aany
agreenent, ortiage, tease or other instrunent to which
the [3suer is suabj2st nr by which it is bdouadt.
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