-

W;iblg:;c

have expired and which is not paid within 30 days fron
the entry of such judgnent;

{g) The cxistence »f 3 material nmisstatenent or
omission in any reprcsentation or warranty nade by the
Corporation or David L. Payne in the Agreement, the
Corporate Guaranty, the payne Guaranty or any other
document delivered in connection with the Note;

(h) The dissolution oY liquidation of the
Corporation; provided, however, that the ternm
sdissolution® or *"liquidation® as used in this Sectinn
9.01 shall not be construed to include the cessation of
the corporate existence of the Corporation resulting
either from a nerger or consolidation of the Corporation
into or with another carporation or dissolution or
liquidation of the Corpsration following a transfer of
all or substantially all of its assets as an entirety
under the conditions pernitting such actions with

respect to the Corporation contatned in secrion 7.02
hereof;

(i) The commencement by the Corporation of any
case, proceceding or othar action relating to it in
bankruptcy or seeking reorjanization, liquidation,
dissolution, windinj-un, arrangenent, conpasition or
readjustnent of its debts, or foar any other reliet,
undar any haankruptcy, insalvency, vearganizatian,
liquidation, dissolution, arraangensat, congosition,
readjustment of debt or other sinilar act or law of any
jurisdictian, nax oar  hersafter existing; or the
application by the Carporation for a veceivar, custaoiian
or trust2e of it ar for all »r a suhstantial part of its

property; or tha makin; by the Cnorporation of an
assignanent for the bhonefit »of creditors; or the
inabitity by the Carparatian, or the adrnission in

writing of irs iaanility, ta pay its dedts as they
becone duax; or th: taking o any action by the
Corporation tadicating its coasent to, approval of or

acquiescence in, nr in th: furtherance of, any of the
foragoing; Ot

{j) The comnencenent agaiast the Corporation of
any case, prazeeding or other action in Dankruptey or
seeking rearantzation, tiquidation, di ssolution,
wiading-un, avrangenent, compasition or readjustnent of
its edts, or any nther relief, nnder any bankruptcey,
iasolvency, coorganization, Lliquidation, «dissolution,
acrangenent, <onpasition, rextjustnsnt of Jdedbt oHr other
similac act or law of any jurisdiceton, now or hercatter
axisting; or the appointnent nf 3 receiver, <custadian or
trustee nf the Corporation or for atl or & substantial
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