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THIS INDENTURE, dated as of July 1, 1983 (the
“Indenture®™), hetween Greenville County, South Carolina, a
body politic and corporate and a political suhdivision of
the State of South Carolina (the "Issuer"), and Bankers
Trust of South Carolina, a banking corporation organized and
existing under the laws of the State of South Carolina and
having its principal office and place of business in
Columbia, South Carolina (the “"Lender™), as Lender.

WITMESSETH:

WHEREAS, Chapter 29 of Title 4 of the Code of Laws
of South Carolina, 1976, as amended, (the "Act") authorizes
the several counties and incorporated rnunicipalities of the
State of South Carolina to acquire or cause to be acquired
one or more projects (as such tern is defined in the Act),
to enter into agreenents with an industry (as defined in the
Act) to construct, operate, naintain and improve such a
projest, to enter into 2 financing ajgreenent with such an
industry, to issue revenue nHonds (as defined in the Act to,
include notes) and apply the proceeds thereof co defray the
cost of acquiring, enlargiang, inproving and expanding such a

project and to secur2 such notes in the manner authorized in
the Act; and

WHEREAS, Payne Industries, Inc., a South Carolina
corporation (tne “Cocporation”), has requested the Issuer to
issue its vrevaenue note and make the proceeds thereof
available to defray the cost of accquiring, by construction
and purchase, certaia Land aad a duildinyg or buildings and
other improvenents thereon  an:d all  other nacninery,
apparatus, equignent, »ffice Eacitities and furnishings
deened necessary, suitable ar gseful by the Corporation for
the purpose of nanufacturiny L2xtile fabrics (the "Projesk™)
all 2o b located within tha nrisdiction »f rhe I[ssu2r; and

WHEREAS, the [ssucer has, hy due corparate action,
authorized the issuance of its revenus ante pursuant to the
Act in orier to nake the procee.ds therzef available to the
Corporation to defray a portion A the enst of acquiring the
Project pursuant to the terns of 2 Moartjaze aat Financiag
Agreenent dJdated of even date herewith, (the "Ajreenent®)
between the Issuer and the Carpoacation under Lhe terns of
which the Corporation is abligated to make paynents to or
for the accouat of the Issuer in th2 anount necassary to pay
the principal ant iaterest on such revenas note ¥y and «hen
the sane d2cones due and payable and all other expenses anrd
costs iacurred by the [ssucr or the Leader in connection
with this Indenture, the Agreenont or the Project; anct
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