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“Depositary® shall mnean the Corporate Trust
Department of Bankers Trust of South Carolina, a banking
corporation, oryganized and existing under the laws of the
State of South Carolina.

"Determination of Taxability" shall mean (a) the
issuance of a statutory notice of deficiency by the Internal
Revenue Service which holds in effect that the interest paid
or payable on any portion of the Note is includable in the
gross income of a Holder or former Holder thereof as a
result of any actions or failures to act by the Corporation;
or (b) the receipt of an opinion by the Lender fron 8ond
Counsel stating that the interest on the Note has becone
includable in the gross income of a Holder thereof for any
reason other than that such Holder is a substantial user of
the Project or a related person within the meaning of 1IRC
Section t103¢(b)(13); provided, nevertheless, that the
Corporation shall have the right to contest a Determination
of Taxability under clauses {(a) and (b) and if such contest
is successful, such Detarnmination of Taxability and its
consequences shalkl bs rescimled. A Deternination of
Taxability shall bhe «deened f€or all purposes of this
Indenture to have occurred on the date borne by said

statutory notice of Jdeficiency or the date onorne by said
statement as the cas2 nay be.

"event ~f Oefault” snall nean, with reference to

this Indenture, aay 3f the occurrences described in Secrion
6.01 hereof.

*Event A€ Taixabiliey” sh2il nean the accurrence of
any circunstance wnich resslts  in a  Deternination of
Taxability with the rasult that the interest payable oa the
Note hecomes iamcturianle in the ross income of a Holder or
fornmer Holder Hf the Nat: athar than a #Holder who i3 2
"substantial usa2r" of the Prolact zr a "relatad p2rson” as
such teras ar2 usad (i IRC Sectioan 103,

**inansing Statameat™  sh2ll ~2an ¥ financing
statenent or a continuatian statasent Silsd purscant to the
provisions of the Untform Lornerciai Cade nf the State or
such other jurisdiction the liss »{ which ar2e applicable,

*lndentuare" snail mean this [adeatare, as
nay h2 anendadt, rodified or supplemented
the terms her20E€.

the sane
in accorrdancs <ith

*Interest Payment D2 spatl cean each  date
specified tn the Note for the paymant Hf interest tharecn.

"IRC" snatl mean the

{nternal Revenuse Coxle of 1754
as anended and the

regrelations propoased or promligated
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