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thereunder by the Department of the Treasury as such code
and regulations apply to the Note.

"Issuer® shall nean Greenville County, South
Carnolina, a body politic and corporate and a political
subdivision of the State of South Carolina and its
successors and assigns.

"Lender” shall nean Bankers Trust of South
Carolina, a bhanking corporation organized and existing under
the laws of the State of South Carolina, and its successors
and assigns, as the Holder of the Note.

“"Letler of Representation” 3hall mean that certain
letter of the Corporation, addressed to the Issuer and to
Bond Counsel and dated the date of delivery of the Note to
the initial purchaser thereof, wherein the Corporation has
set forth, anonyg other things, certain information relating

to the nature and cost of tnh2 facilities conprising the
Project.

"Neutral Costs” shall nean
procceds from the DMNote wused for t paynent of the
reasonable expenses € issuing the Note including, without
limitation, advertising, rvecarding and printing costs;
accountant’s, ftnancial advisor'’s and lagal €fees; rating
agency fees, initial f£ees of the Depnsitary, charges of the
Lender and all similar 2xpenses.

that anount of the
he
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“Xote® snall cean %he SL,000,000 “Greenville
County, South Carolina, Inifusteiaxl Davelopnant Revenue Note
(Payne Industries, [ac. Projac:z) 19331" aueinnrized, executed
and delivered by the [ssuer undier this Iadenture aad any
notes executed and deliverad under tais [adenture in lieu of
or in substitution ther2for.

*Nateholder” or "Holder"™ snali =—oan

the Roegistered
Owner of tha MNote.

"Note Register®™ and "Note Rajistrar® shall have the
respective neanings specified in Section 2.94 hereof.

) "Officer®s Coertificate™ shall nean a certificate
siyned by the Chairnan £ rthe County Council 2f the Issuer,

the aAdninistratnr of the Issuer and the Clerk of the County
Council of the Issuyer,

"Opinion of ITnuniel" shall =mean an apinion ina
writing signed by lojal edunsel savisfactory to the Lenfer.

"Payne Guaranty™ shail neam the Guaranty fated as
of July 1, 1983 ;iven by David L. Payne to the Lender.
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