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“permitted Investnents" shall mecan any one or more
of the following investments, if and to the cxtent the sane
are then legal investments under the applicable laws of the
State for moneys proposed to be invested therein: (i) direct
and general obligations of the United States of Anerica orv
obligations for which the United States of Anerica has
unconditionally guarantced or assumed the ohligation of the
payment of the principal and interest thereon; (ii)
obligations of the Fedeval Land Bank, Federal tione Loan
Banks, Federal National Mortgage Association, Federal
Intermediate Credit Corporation, Federal Bank for
Cooperatives, International Bank for Reconstruction and
Developrent, Asian Development Bank, and dirvect and general
obligations of any agencies of the inited States of Anerica
not included in the foregning listing; (iii) direct and
general full faith and credit obligations of the State; (iv)
direct and general full faith and credit obligations of any
political unit in the state; (v) obligations of savings and
loan associations to the extent that the sane are insured by
the Federal Savings and Loan [nsuvance Corporation; (vi)
certificates of deposit of any bank or trust company if such
certificates or agreenents are collaterally secured by
investnents of the type described in clauses (i), (ii) or
{iii) abhove held by another hanx or trust conpany as escrow
agent or custodian, »f a rnarket value not less than the
anount, iancluding interast, of the certificates so secured;
(vii) certificates of depnsit or other obligations of banks
or trust conpanies orjantzesi unier the laws of the United
States of Anerice 2r any state thersof, to the extent such
certificatas or other ablijarnions arz insurad Dy an agancy
of the United States »f Ararcici; (viti) funds and interests
in funds tue assets Af wnich cansist salely of obligations
of the type Jdescribed in clauses (i) aemd (it} above; and
(ix) any aothar iavestmeat pernitted by lad,

"parson” shill ~m»an an intividual, a corpoaration, 2
partnership, an issatiatioan, A I2iat stosk cempany, 2 trust,

any unincorrprrate:t arganizatian 2r a govaranent or political
subdivision,

*pPians and Sp2cifizations™ shalil nean the plans and
specificarions prepared for the Project, ~n file at the
Corporate Office, 25 the sane may be implensated and
detailed frem tine to %in2 and as the sansr nay he revised
tgon tine t5 tine prior to the complarinon of the acquisi-
tion, construstion ani installatton of the Project in
accordance with section 3.07 of the Ajreenont.

"Pilant” spnall nean the land Jdescribed »a Exhidit A
hereto vt all tprovenents ant  facilities of the
Corporatinn thereon, 111l kocated in the jurisdiction of the
Issuer, including, dat not linited ko, the Project and any
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