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ARTICLFE VI

DEFAULTS AND REMEDIES

Waiver, In case one or more of the following events, in
this Indenture referred to as the "Events of Default,” shall
happen and be continuing, that is to say, if

SECTION 6.0), Events of Default; Acceleration;

(a) paynent of any installment of the principal of
the MNote shall not be made when the sane shall becone
due and payable; or

{b) paynent of an installment of interest on the

Note shall not be made when the same shall bhecone due
and payable; or

(c) an event of default under the Agreenent, the
Corporate Guaranty or the Payne Guaranty shall accur: or

(d) =he Issuer shall rdefault in the due and
punctual pacfornance of any covenant, condition,
agreement or provision contained in the MNote or this
Indenture on the part of the Issuer to he perforned, and
such default snall continue for 60 days after written
notice specifyin} sucnh Jdetault and requiring the sane to
be renedied snall nave been jjiven to the issuer and the
Corporation Dy th2 Leonder by certified mail; provided,
hosever, 1f saia default be such that it cannot be
corracted within the 40 tay perind, it shall not
constitute an EHvent f Dafault if corractive action is
instituted 27 the I[ssuer 2r *he Caorporation within the
60 day peciad and diligently nursued uatit the defaulre
is correczed;

then, tn each such case, unless the priacipal af the MNote
shati have Dd2cone du2 xad payanle  atherwise  thaa by
acceleration, the Lender ~ay by wWritten notice jiven to the
Issuer and the Corparation declarse tha MNnte ne due anc
payadble immediately, and upan such  Jdecltaration  the
principal, together with intarest accerued rtharenn, shall
become due and payadle irnedtately at the place »f jaynent
provided in the said nnotice, anything in rhAis Iatenture or
in the Note to the contrary motwithstantizg.,

With regard to any Event Htf Datfault concerning
#hich notice is yiven to the Issuer andt tne Corporation
under subparagrapn (d)} of this Section 6,01, tha Issuer
hereby grants the Corgoration full wehority €or the account

of th2z Issuer to the extent permitted by law to cure suech
defaulte,
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