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TO HAVE AMD TO HOLD afl and singular the Property unto Rortga.jes ana the ’-n.i;--_._vsf..‘i.'? a0 Fsaqgns
ot Maigagee forew.er

MOATGAGOR cionnants 1nal MOMGAgor 15 1wty sewzed of the Propeity n tee simple absatute  that
Maorigagar has good fnight and s lawtully authoqazed 15 sen conxey Of srcumber the same. and that the
Property 15 free and ctear of all encumbrances except as expiessly prowded heren Morgagor furtner
covenants 1o warant and forever defend alt and singular the Property unto rtortgagee and the successars or

assigns ol Morigagee from and against Mortgagors and all persons whomsoc.er 1awltully claming the same of
any pant thereol

PROVIOED ALWAYS. ncvertheless. and +t 1S the true wntent and meaning ol Mortgagor and Morigagee.
that if Mortgagor pays of causes 1o be paid to Mortgagee the debt secured hereby, the estate hereby granted shall
cease. determine and be ulterly null and void. otherwise said estate shall remain in full force and eltect

IT IS AGREED that Morigagor shall be entitied 1o hold and enjoy the Property untit a Default as herein defined
has occutred

MORTGAGOR lurther covenants and agrees with Mortgagee as fottoas

1. Assignment of Renls and Profits. As fusther securnty for all sums secured by this Mortgage, Morigagor
assigns to Mortgagee all rents and profis arising from the Property; provided. however. that so long as no Default as

hereinalter defined has occurred. Mortgagor shall be entitted to coltect and retain all such rents and profits as the sole

properly of Mortgagor without accounting to Mortgagee therelor.

2. Maintenance. Mortgagor wilt maintain the Properly in good condition and repair and will neither permil
nor altow waste thereol. Mortgagor will promplly repair or restore any portion of the Property which is damaged or
destioyed by any cause whatsoever angd witl promptiy pay when due ail cosSts and expenses ot suCh repair Of restoration.
Mortgagor will not remove or demohish any improvement or mture which is now or herealter pant of the Property

and will cutl no timber on the Property without the express wrilten consent of Mortgagee. Mortgagee shall be entitied
to specific pertormance of the provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and fhixlures which are now or herealter pant of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insusable value
thereo! against alt risks including. if coverage is availadle. ttood and eanhquake Such insurance wilt be payabtle to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard lorm of mortgagee clause os
such other lorm of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at teast ten {10} days prior written notice (0 Mortgagee Mortgagor hereby assigns to
Mortgagee the nght ta collect and receive any indemaity payment otherwise owed to Mortgagoe upon any policy of
insyrance insurnng any pochion of tne Property. regardiess o! wretner Martgagee 1s named in such policy as a person
entitled to collect upon the same. Any indemnity payment received by Martgagee from any such policy of insurance
may. at the option of Mortgagee, (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determune or (1) be applied in 2 manner determined by Mortgagee to the replacement, repair
ar restoration of the port:on of the Property damaged or destroyed or (iit) be released to Mortgagor upon such
conditions as Mortgagee may determire or () be used far any combination of the toregoing purposes No portion of
any indemnity payment which 1$ apgpied to rep'acement. repair or cestaratian of any portion of the Property oi which is
released to Mortgagor shall be deemed a payment 2gainst any sums secur

ed by this Mortgage Mortgagor wili keep the
Property continuously insured as herein reqrired and wilt deliver to Mortgagee the original of each policy of insyrance
required hereby. Mortgagar will pay each premium coming due 0n any such policy of insurance and will deliver to

Mortgagee proof of such payment at least ten (10) days prioe to the date such premium would btecome overdue Of
delinguent Upon the expiratton or termination of any such pohcy of insurance. Martgagor wilt furnish to Mortgagee at
teast ten (10) days prior 10 $uch eapiration or termination the original of a renewal o¢ replacement palicy of insurance
meeting the requirements hereof I Mortgagor fa:ls to msure the Progerty as hergin required. Mortgagee may so insure
the Pragerty in the name of Martgagar of in the name of Martgagee or both. and the premiums for any such insurance
obtained by Martgagee shall be the obhigation of Morigagor Upon torecliosure of this Mortgage. alt right. titte and
interest of Mar1gagar in and to any galicy of insurance upon the Peaperts which is in the custody of Mortgagee.
including the right (o unearned premiums. shall vestn the pyrchaser o? the Property at loreciosure. and Mortgagor
Rereby appaints Mocgagee as the attacney in fact of Macigagar te assige all right ttle and interest ot Mortgagor in

and ta any such pahcy of insurarce ta sueh purchases Tris apoantrent is coupled with an interest and shall be
1zrevocabie

4. Taxes and Assessments. Martgagar will pay al: taeas assessments and other charges which: constitute of¢
ate secured Dy a Len ugan the Progerty which is supenor to e hen of this Martgage and wilt detveer to Mortgagee
praot of payment of the same not less than 2o {10} days pror to the dite the same becomes delinquent. provided.
hawever. that Nortqagar shall be entitisd by agpropaate proceedings o contest the amount or vahdity of such tax.
assessment o¢ charge $0 i9rg as the oXlectan of t=e same by tremciosure of the hien upon the Property is stayed
dunng the pendency of such preceedings ang Mortgagar degasts with the aythonty to which such tax, assessment o
charge is payable or ‘mith Mortgagee appropriate secunty tac pagmant of the same, together with any applicabdle
nterest and penaites. shauld the same te datermined due and Qwming

$. Eapenditures by Mortgagee. It loctgigor fasis to mave pa,ment 3¢ costacation oe cepaie of the Property.
lor InSuLanCe Prermiurms of 1or tanes, 3ssessmants o Other Charges as required 1n this Marigage. Mortgagee may. but
shalt not be abi:gated (0. pay for the same. and any such payment by Martgages il be secured by this Moctgage ard
have the same rank and pnonty as tre prncpai dedt secured heredy 3 dear interest from the date of payment at the
rate payable from time to tme 00 gutstanding pancipdl undec the Note Payments made loc taxes by Mortgagee shait
be a firs® len oo the Progerty o the eatent of the tases sO pau! arth i terest ram the date ot paymen). regardiess of
the rank ang prorty of this Morigage Mocgagor shall pay to Marigige 1n cash on demang an arount equal to any
payment made by Martgagee pursuant to this paragraph plus interest thereqn as herin peaaded

6. Condemnation. Mortgagee shait beenttiedtatemadeapa tty t3 and toparticipateinany proceeding. whether
formal oc intormal, for Condamnation N¢ aCquISIton Pursuant 1o power of emrinent domain of any pormon of the Propedty.
Morigagor hereby assigns t¢ Mortgagee tre right to col'ect and recevie any payment o aaard to which Martgagar would
otnecwise be entited by reasan of condemnatinn Of acquisit:ion pursuant to power of enunent gomain of any
poct:on ol the Progerty Any such payment o¢ award receveed by Martjajee may. at the option of Murtgagee. ) be
applied by Mortgagee to payment of any sums secured by this Moctgage in si;ch ardec as Morigagee may determne of
(1} be apphied v 2 manrer detecmined by Mortgagee to the regplacement of the partion of the Progerty laken and to the
repaic Or restoration of the remaining gaction of the Property or (is) be released to Mortgagor upon such condilicns as
Mortgagee may determine o (iv} be used far any combinaton of the foregoing purposes No porlion of an irdemmty
payment which is appliedd to replacement, repair Of restoration of any porhion of the Progerty or which is released to
Maortgagar shalt be deemed 3 payment against any sums saecyred by this Mortgage

7. Transtes. At tre option of the Mortgagee. the irdebtadness secured by ths Mortgage shall become due
and gagatie ! wtogt the antten consent of e Mortgagee the Martgagar shait cocey aaay the mortgages
prem:ses. or anintirest trarain or it the tit'e Shals DECGME @502 1N a7 ¢ OIher Larsde 11 any MANCer ANATSLLer otrer
tran by death of the Mart3aGae. it s understond al agrest trat n consideratan (or tne corsent of the Alortgagee 1o
any transter of ttie to the mortguege prem:ses the Mortgajee at s cptior may charngs an assumplice e ndt
enceedi=g $75000 or 1% of the unpad Ba'ance of the laan credit repant charges pad to a roa-related third
party. and such other charges as are aihonred by iaa

8. Detaull. The occurrence a! any 0f the 1oilpamg Suents shat be dhieeid 4 Dottt under thes Morig g
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