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1. Paseens of Principal and foterest. Boteeace siabi paompthy pav whoe doo the potopsl o d caerest v ahe
tebtediicss cudenced by the Note, prepayment amt Lite chatzes s praveated s the
on any Futere Advances secured by this Muorigage

2. Funds for Toves and Insurance. Subject to apphoable Tos i te o @ nitton “sacvef be Leeder, Botoosct shall pa |

Note and the praspeed o and anlogos

t §erder on the hay monthly instalinicats of principal atad imterest aie payable vnder the Note st the Note s paid i tolt,
2 sum therein “Funds™ cqual to onetaelith of the searly taves and avewiontis which puy attan paotits oser ths
Mortgage. and ground reats on the Property. if any. plus one-taclith of vearly preanum imstallments foe bazard tsatance.
plus one-twellth of yearly Zremium i alinicnis f07 MatTEIRe Iy of ey, all s feasosably eatimated mitally and from
time 1o time by § ender on the Basis of assessments and hills aod geaw wmable extimates theteot.

The Funds shall B held in an institution the deposils o addennls of w ot are insnrad of guasantead by o Federal oor
state agency tincludiog Lender of T ender o such an instititeend 1 ender shati appts the Fusds 6o pay said Baves. Avacninenls,
isurance prentiums and ground rents L ender may not charge toc s holting and applying the Fumds analyzmg sand avcount,
or verifying and compiting sad assessments amd bl untess tender pass Rocroaet interat on the Futds and applicable law
permits Lender to make sk a charge Rorroaer and Lender may agtee 0 wating at the e of ereation of this
Mortgage that interest on the Fuds shall be pad to Rotrower, and unless such agreement s made or applicable Law
reynites such inteesst to be paid. Lender shath net be requered 1o pay Roceoner and Interat oF asaiogs on the Funds. Lender
shall give (o Borrower, without charge, an annual acceunting of the Fusds showmng credits and debits 1o the Fonds and the
purpuse o which cach Jebit to the Funds was made.  Fhe Funds are pledged ss addional securay for the sums secured
by this Morigage.

tf vhe amount of the Funds held by Leader. together with the futuze monthiy instatiments of Fuads pavable pror w
the Jue dates of 12165, asesrnients, NSNS Preniuity amd ground rents. shall evceadd the amount rajuited 1o pay said 1S,
Assessnients, Insufance premiums and grouad tents as they tall dee. sich eavess chall be, at Botrower's optivn, either
promptly repaid 10 Bogroaer or crndited to Batrower oo monthiy iastadiments of Funds. I the amount of the Funds
held by Lender shall not be sutlicient to Pay 1CS, ALWHIIALL. IZNce premums amd ground rents as they fall Jue.
Borrower shall pay to Lender 20y anvunt aecensarn e auhe up the debictency withen 30 dass from the date aot:ce is maited
by Lender o Borrower requesting paynical therest

Upen payment 1o full of all sums secured by this Murtgage. Lender shall promptly refund to Borsoacr any Funds
held by § cader. If under paragraph I8 hereof thw Proporty o wild v the Property 15 atherwie avquired by ended, Lender
shali apply. no fater than immediately prade to the «ale of the Progesty of s agition by Leader. any Funds kel by
Lender at the time of apelication as a vecdit against the sums sesurad By the Merigage

3. Application of Payments. Unloss apphiable law proenies ethermaise. ofl paymeats teceived by Lender under the
Note and patagraphe 1 and 2 herent shalk be applied by 1 endee fiest m pasnicat of anteants payable to Lender hy Botrower
under paragraph 2 hereof. then to anterest payable on the Note. then to the peancipal of the Nete. and then 1o intercst and
poocpal on any Future Advances.

4. Charges; Liems. Borroagr ~hali pay aff Lives, oty and ether chatees, fines gl smpositiens atinbutable o
Pad L

the Property which may attain a paority aser this Mosigage. and leaschold payments v geound reats. if any. in the manner
provided under paragraph 2 kereof oc. if £t pad in sivh mancce. by Botreasr authing payment. when due. Jigectly to the
payee thereof. Borrowee shall promptly furmish to Lendes alt nohices of ameunts Jue vader this paragraph, and in the event
Borrowee shall make payment direiily. Bogeoaer shall peeniptly jrnssh te Lender ceveipts evidening such payments.
Borrowee shall promptly discharge any hen which has pacaty wece this Morigage: prosided. that Boctwase shalt aut be
required o discharge any such lien s long as Boervaer shalt ageee in wotag te the payaeat ot the obligation secueed by
such hien in 3 munace acceptadle to Lender, o shatiin govd tath ceatest stch bient By, oc deferd enforceaent of such lien in,
tegal proveedings which ogerate to prevent the enterisnint ot the Len ot fotfetiuee of the Propucty o any gant thereol.

S. Hazard inwnance. Bocrower shall heep the improscnients nos eanting of Feteafter crovted vn the Propeety insured

against [oss by fice. hazacds included within the term “eatembed wveerags’. and sich other hazards as §endes may reguire
amd in such amouats and foe axch poaods ac D ender muay reganee, pess wled. shat bend

o <hall pet eogunre that the amount of
stch coverage crcend that amount of cengsage soguiral ©o pas the s sennited by thie Mocizage.

The insurance caener providiag the wasurance shatt Fe vhesen by Bogrower suhievt 1o appeoval by Leadee. provided.
toat such appeonab shall rot be cnreasenably wirnheld A proaneens o6 inssaace polices shatl be paid 1 the manner
provided under parageaph 2 herevt e if poaad in suck niancer, by Bogevaes making payment. when due, Jfreectly to the
INSUrANCE Carner.

Al insurance policies and enea als theeent shall by n foem avptable $ender and shall eclude a standard aeoagage
clause 10 favoe of and 10 foem aseptable o Lender. 8eader shali hawe the aght o hoeld the policies and reacwals therool.
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and Boerower shalt promptls Cuznuh o Beader at reacwal rotee ard a2l pecapts of paid preminaws. I the event of howt, M
Bortwaer shall fve prompt aotice [ The s aniad Carne sod Eender, Bendee niay nake peovt of loss af not nede peompily C

by Borrower,

Ualtess Lender 1ad Borrones otheraine 22eee in w Ghing. mntanve peovend el be applicd to restocation of cepaiv of
the Property Jamapad. peoindad such revtoeation of opair everorcally feauble aad the swouriey of this Moctgzage ™
ot theredy imparred B suh eentacation oF repae o 6ot covtieminaliv teauble oc of the wounty of the Mocigage would
be impaired. the 1nsuranve peavends shall Be applrat fo the wuntsy securad by this Moctgape. with the evoess. il any. pard
to Bocrower. It the Progests o abaadenad by Bacroace. oc 12 Baceracs i3 to copond to §endes within 3O days feom the
Jate mtive iy matlad by Lember to Borrvaer that the mnsurane carxs ey o setile 3l for wsurance benefin, Lender
o authoerad to colfect and appls the tnuranve peovends at Lamder's eptiva atber to restocation o cepair of the Propernty
o b the sums secueed by 1his Moctgage.

Ualess 0 ender and Buctowes cthenae ageen 1n waiting. ans sich applivativn of proveeds to gaosipal shall ace eviend
or pustpone the dux Jate of the nieachiy iestalintents roferred o i paragraphs b oaad 2 hereol o change the antount of
such ntallnents 8¢ under parazeaph |8 herent the Propeety acqrnnd by Lemder. ali tight. ttle amd aterent of Borrower
in and to any soutance polies aad nasd the prosvads thesart st ag trem dasan b the Propects pooe (o the safe
or acquiition shull pass to bendes to the evient of the susity sawucad by this Moctgage sunmadately powe to awch wle or
AGUiTANY.

6. Presensation 3nd Maintcsance of Progerty: Leawboldy: Condominivamw Planoed Usit Iesclopomentys. Bocsoaes
shali Leep the Propesty in good sepair and shalk aot COMANE Aae Of POIMBL impuimkal of desesieration of the Property
and shall comply aith the provisons of any fease 36 tha Moctgape v v o leaschold. 10 thee Moctgage i on a unit e 2
condoatinium ¢ 2 planaed uait Jevelopment. Busraace Sall pertfosm alt of Bosewaer's obligations under the Jalaration
Of covenants crcatimg of geweemag the conduataunt oe planaed unet devclopaent. the by -laws and regielatioas of the ‘
comdumimum of planaed unit Jesclopawent. aed constittent dwuments. B s cordonuniumr oc planned uai deselopaent
fder 1 evevuted by Botroage and revorded toyvther with this Mortgaae the waenants oimd agrevawnts of wxh enker -
shall be riveepuorared ato and shall amced o 3d swpplement the woventrants amd agreciicits of thiy Moctgae av o R ridi
aeee & part hercof.

9. Peotection of Lender's Security. 1 Borroacs fals 6y purfoom he coecnents arsd ggrevments ceotand e thee
Muoctgaze. o¢ if any Ktoa of poovending i veanennat which ararenaliy otfevis Femder's aterot in the Properts. l
trciuding. bot ret Lauted o, emoaent Gt radagind . aede enteorainenl, o afeanenents of prouendiage meeleng 3

Fanheupt o devedent. then §endes at 1 endet's e ptoe, i eatice B Borevace, grale sih appuaranves, dabuine sack

st and aRe sGuh autron s 18 AN fe pronat Boides crrecest cndinfing ot ot Tumead o Jdabanseent o2
feairr aMe AUCEREY s dves and oty e e Progemn to o e tepars B0 e dee tagatad Soriaage 1oairarsd an b
welton of mubieg the ar wuee? e oy Meetgige Botreacs 2Rl pan 1R prostenTs iy st b gty o v b

st anne i gtfact urtil v ah URX as e g A for vl raranee D et un aeetdaae Aty Brrtoavr’s and




