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9. Coademnaation. The prove

eds of any anard of clam for Jamages, diret ot conseguential, i Cunnection atth any on.
demnation of other 1aking of the Propeny, of pant thereof, of for conveyanve in fiew of condemnation, ase hereby dusigned and
shall be paid 1o Lender.

in the event of a (013l 1aking of the Property, the proveeds shall be applied to the sums secuted by this Morgage, with the e
cess, if any, paid to Borroncr. In the event of a partial 1aking of 1he Propenty, uniess Botrower and 1 endes vtherwite
writing, there shall be applied 1o the sums secured by this Morigage such proporiion of the proceeds as is equdl o that pr
which the amount of the sums sevured by this Morigage iminediately priot (o the date of 13king bears 1o the (air markes
the Peoperty immediately prior 10 the Jate of taking, with the bolance of the provecds paid 10 Botroner.

If the Propesty is abanduned by Bofrower, of if, after nutice by Eeader 10 Borrower that the condemnor offers to make an
award of seule a chaim for Jamages, Borrower (ails to sespond 10 Lender within 30 days after the date such notice is mailed,
1.ender is authotized 10 collect and apply the proveeds, at Lender's oplion, ¢ithes to restotation of repair of the Property of to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds (0 principal shall not extend of
postpone the due date of the monthly instaliments referred 10 in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Bossowes Not Released. Extension of the time for payment of modification of amortization of the sums sevured by this
Mortgage granted by §.endes (0 any successof in interest of Borrowes shall not vperate to release,

in any manner, the liabdlity of the
original Borrower and Botrower’s sucvessors in interest. Lendee shall not be required 1o commence proceadings against such sue-
cessor of tefuse 1o extend time for payment of otherwise modify amostization of the sums secured by this Morigage by reason of
any demand made by the odiginal Borrower and Borrower’s successors in interese.

11. Forbesrance by Leader Not 3 Weiver. Any forbearance by Lender in evercising any eight or remedy hescunder, of

othernise afforded by applicable law, shall not be 2 waiver of of preciude the exercise of any such right or 1emedy. The procure-

ment of insurance of the payment of 1axes or other liens of charges by Lender shall not be 3 waiver of Lender's right to accelerate
the maturity of the indebtadness secured by this Morigage.

12. Remedies Comulstive. Al remedies provided in this Morigage are distinct and cumulatise to any other right of remedy
under this Morigage or afforded by law or equity. and may be suercised concuriently, independently, of sucvessively.

13.  Successors and Assigas Sound; Joint aad Severs) Liability; Captioas. The cor¢nants and agreements heeein contained

shall bind. and the rights hereunder shall inure to, the respective successoes and assigns of Lendes and Borrower, subject (o the
provisions of paragraph 17 hereof. All cosenants and agreements of Botrower shall be joine and several. The captions and heud-
ings of the paragraphs of this Morigage as¢ for consenience only and are not to be used to interpeet or Jeline the peovisions hereof.

14. Notice. Except fos any notive required undec applicable law to be given in another manner, (3) any notice to Botrower
provided for in this Moctgage shall be given by mailing such notice by certified mail addeessed to Borrowes at the Property Ad-
Jress or a1 such othes address 2s Borrower may designate by notive to Lender As provided hercin, and (b) any notice to Lender shalt
be given by centified mail, return teveipt requested. to Lender's 3dress stated herein o2 to such other address as Lender may
Jesignate by notive to Borrones as provided herein. Any adtice provided foc in this Mostgage shall be Seemed 1o have been given
to Bocrones of Lender when given inthe manner designated herein.

1S. Uniform Morigage: Governing Law: Severability. This form of moctgage combines uniform covenants for aational use
and aon-uniform covenants with limited variations by jutisdiction to constituie 3 uniform security instrument vovecing real peop-
crty. This Mortgage shalt be governed by the taw of the jurisdivtion in which the Property is lovated. In the event that any provi-
sion of ctause of this Mostgage or the Note conflicts with applicable Taw, such conflie shall not affecn other provisions of this
Mostgage or the Note which can be given ef fect without the cunflicting peosision, and to this end the provisioas of the Moctgage
and the Note are devlared to be severable.

16. Borrowmes’s Copp. Bocrower shall be fusmisheda cun
tion oc after rexordation hereol.

§7. Traasfer of the Property: Avsumption. 1 all cc any past of the Progerty ot ani

nterest therein is sold oe ransfesred by
Bocrower without Lendes™s privoe weitten consent, exwluding ta) the creation of a2 Lien ot encumbrance subocdinace to this Muort-

g3ge. () the ceeation of 3 purchase mcacy wevus ity interent for houschold appliances., (<) 3 reansles by devise, descent, oc by opera-
tion of law upoa the death of 3 joint ceaant o (Jrthe grane of any Teasehold interest of thsce years o¢ less Ak containing am option
to purchase, Lender may, at Lender™s optica, devlace ath the sums secured by 1his Moctgage o be immediately due and payabdle.
Lender shall have waived sush uptiva to awceterate if, paoe to the sate ot transfer. Lender and the person to whom the Propenty i
to be sold o¢ transleread ccach agreement in writing that the ceadic of such persen is satisfactory to Lemder and that the intetert
payable on the sums sevured by this Moctgage shall be at such rate as Leader shall caquest. If Lender has waived the option to -
celerate provided in this paragraph 87, and if Bogeower™s 1uceessor in interest has executed 2 written assumptivae 2g5eement -
cepted in atiting by Lender. Lender shall release Bocroaer from all obligatioas undee this Motigage and the Note.

11 Lender exercises such opuon to accelerate. Lender shall mait Boceoaer notive of acelesativa in awcocdance with paragraph

14 herevof. Such notice shall peovide 3 petiod of aot levs than 30 days feom the Jate the antive is madled within which Borrower may
pay the sums declared due. U Bocroae fatls to pay such sums peios 1o the expieation of such perivd, Lender may, without fusther
avtice ot demand on Bocroaer, involic 30) rem 1w permitted by parageaph V8 hereod.

NON-USIFORM COVENANTS. Boccower and L endet fuether sovendns amd agree as Tullows:

18. Accelevstion: Remedies. Facept as grovidedin paregrsph 17 heveof, upoe Bosrowes’s breach of a8y Covenaat of sgree-
acat of Boscower in this Mostgage. inclediog the coveaaats (o pay when dur 18) s0m3 secared by (his Mortgege, Lender prios to
scceleration shall mail aotice (0 Borrowes 53 provided in parsgraph 14 hereof specifying: (1) 1he breach: (2) the actiow sequinred to
care vuch breach: (30 2 date. 8ot bess than JO days frum the date the aotice it wailed 10 Bosroner, by which suxch breach mest b
cured: snd (4) that (silure to cure saxh Beeach om or before (e date spevificd im the notice ma)y revlt in sccelenation of the sems
secured Dy this Mosigage. foreciosure by judicial peocecdiog 20d vale of ihe Progesty. The aotice shafl furtbes inform Boe-
sower of the right (o reinstate after accelenation 2ad ihe gt to assert im 1he forectosere proceediag the ava-custence of o defasie
o¢ any viher defemse of Borrower (o accelersiion wad foreciorare. 16 the beeach is 0ot cused on os belore the date specified in tbe
notice. Lender 8t | 2ndec’s oplion may declare sl of the sums secered by this Mocigage (o be immedistely due and payable without
feribhes demand 30d may focectose this Morigage by judicial proceeding. Leader sirall be entitied to coltect in sach procecdiog ol}
erpeasws of foreclonure. includiog. but not limited 10, rrasoaable attoeney’s fees. and costs of docementary evidesce. ahrms
and tithe reports. a3l of which shall be additioast sums wcured by this Mosigage.

19. Bocrowes™s Right to Reimstate. Notwithstanding Lembes *s acveleration of the sums securad By this Moctgage, Bocrower
shall hase the eight 10 have any peoveadings begun by Lender (o enforce this Mocigage discoannuad 31 any timid Feioe o cutry ofa
judgmens enfoecing this Moctgage if: (30 Botrowes pays 1 cmdes alt suens shich would be then due under this Mocigage. the Note
204 notes secusing Futuee Advanrces, if any, had no avceleration owureed: (b Boerower cures all becaches of any other covenants
o agreements of Bucroses voniained in this Mocigage. () Bocroner pass all reasonable expenses incureed by Lemier in cafoccing
the cosenants 2ad agceements of Borrower contained i this Mocigage and in entorang L ender’s cemadics 33 peosided in para-
graph 18 heecof, inxluding, but et henited 1o, reasonable attoency s foes. amd td Bocrrace ik es suvh st as b emdes mas e
sonably 1aquife (o assure that the hen of this Mocigage. I endetr’s interend 1 the Peoperty a0l Bocooaer™s odliganion to pos the

sums seuzad by this Mocrgage shall continee vrumpaited Upva sh pasmient and cure by Buocrosey, this Moeigaae 2o the ot
gations sevuead beechy shall terman i Cull fosve and eflect 35 1F Ao aovcleration hadwourrad

20. Assigumient of Reats: Appoistment of Receives. As additivaal sevunts heteundes. Bocrower berely asgas to feeder
the renis of the Propesty, prosided that Borroacr shatl, peioe to acceieration under paragraph 18 hereof o abgadoeament of the
Peogesty, have the nght to vollect and setain suxh tents as they bevome Jue aad pravable.

Upon auceleration uitder paragrapn 18 herenf oe abandonment of the Properts § ender shali be enntiad to kavz s evaner ap
Fentad By 3 COurt o ¢ater upon, 1ILE piGiuNn of and manage the Properts and to cotia ke tents oF the Propeets, ainsindin
thare past Jue. Al rents colfectad by the revcner shall be appled fiest to pavrren: of the s of maragemens of the Progetiy and
coltecion of rents. 1agluding, but oot himited t, revcinet’s fees, premiumsen revannests Boeds, azd rederaNe sroreen sy 1o, ol
then fo the vum s sevurad By thie Morigage. The revonet shatl B Frate T dovouns cnls foe thane teels 2ot oaiin ravvined

agree in
ST
salue of

formed copy of the Note and of this Moctgage at the time of exevu-
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