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Lender's wnitten agreement of apphuable baw. Barroaer shalt pay the amount of all magage Nsurance prenums if, the
manner provided under paragraph 2 hereof. l
Aoy amounts disbursed by Lender puraant to this paragraph 7. with nterest thereon, thall Fecome addinonal
indebredness of Borrower secured by this Mongage. Unless Barewier and Lemder agree 1o other terms of pavment, such
amouats shall be payable upon nuotice from Leader 1o Botrower requesting payment thereof, and shall bear interest from the /)
date of disbursement at the rate payable from time o me on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall hear interest at the highest rate l
permissible undee applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Propenty, provided \

that Lender shall give Borrower notice prior to any such inspection spexifying re.sonable cause therefor refated 10 1 ender’s
interest in the Property.
9. Condemnation. The proceeds of any award or claim for damages. Jirect or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned i L4 .
and shall be paid to Lender. t

In the event of a total 1aking of the Property. the proveeds shall be applied to the sums secured by this Morigage. LN
with the excess. if any. paid 10 Borrower. In the event of 3 partial taking of the Propesty. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the tums sevured by this Mortgage such proportion of the proceeds L O
a1 is equal to that propostion which the amount of the sums secured by this Mortgage immediately prior to the date of L J
taking bears to the fair market value of the Propenty immediately prior to the Jate of taking, with the balance of the proceeds o
paid to Bosrower.

1 the Property is abandoned by Borrower, or if. after notice by Lender to Borcower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to coltect and apply the proceeds. at Lender's option, either to restoration or repair of the
Propeny or to the sums sevured by this Mortgage

Unless Lender and Borrower otherwise agree in weiting. any such application of proceeds to principal shall not extend
or powtpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of°
such instaliments.

10. Borrower Not Released. Ettension of the time for payment or medification of amortization of the sums secured
by this Mongage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borroaer's successons in interest. Lender shall not be required to commence
proceedings against such successor of reiuse te euend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the otiginal Borrower and Borrower’s successors in interest.

11. Fosbearsace by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of e Sy i <tk
otherwise afforded by applicable taw, shall not be a waiver of or preciude the exercise of any such right or remedy. o N o
The procurement of insuzance or the payment of tases o ather liens or charges by Lender shatl not be 2 waiver of Lender’s
right to accelecate the maturity of the indebtedness sevured by thic Mortgage.

12. Remedies Cumelative. All remedies provided in this Moctgage are distinct and cumuiative to any other right or
remedy under this Morigage oc afforded by faw oc equity. and may be evercised concurreatly. independently or successively.

13. Successors and Assigns Bound; Joint and Several Viability: Csaptions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure te. the pespective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereot. All covenants and agreements of Borcower shall be joint and several.

The captions and headings of (he parageaphs of this Mortgage are for convenience only and are not (o be used (o
interpret o¢ define the provisions heceod.

14. Notice. Except for any notice required undet applicable law to be given in another manner. (2) any notice to
Borrower peovided foc in this Mortgage shall be qiven by maling such notice by certified mail addressed to Borrower 3t
the Propeaty Address or at such other address as Bocrower may designate by notice to Leader as previded herein. and
(b} any notice to Lendec shalt be giver by cectified mail. retum ceverpd requested. to Leader’s address stated hecein or to
such othes address as Lender may designate bx notice to Bacrower as prosided herein. Any notive provided for in this
Mongage shall be deemed (o hase bexr given to Barrovwer o t ecder »hen given in the manner designated hercin.

1S. Usiform Mortgage: Governing Law: Sesenability. Thisc foem of moagage combines uniform covenants for national
use and non-uniform covenants with limited vanatons by prradtion o constitte 2 uniform securnily instrument covering
ceal property. This Morigage shall be gouerred by the biw of the jurisdiction in which the Propenty is kvated. In the
event that any provisive or clause of this Moagage o¢ the Note contlicts with applicable law, such contlict shalt not afect
other provisions of this Mortgage o¢ the Note which can Be given effect uithout the conflicting provision. and to this
end the peovisions of the Moctgage and the Note are Jeclared to be severable. e

16. Bocromer’s Copy. Bocroser shatl Be fucn:shed 2 conformed <opy of the Note and of this Mostgage a1 the time HEER
of execution or after revordation herect.

17. Teansfer of the Properts: Assumption. 1 all o¢ any part of the Propesty or an interest therein is sold of transferred
by Boeroaer without Lender’s price written ceaseat, excluding 120 the creation of 2 fien of encumbnance subvcdinate to
this Mortgage. (B) the creativn of 2 puschase money sevurity nterent foe houschold appliances, €} 2 transfer by devise,
descent or by operation of Taw cpon the death of 3 joint tenant o¢ 1ds the grant of any leasehold interest of theee years o¢ less
not containiag an optivn o purckase. Lender may, at L ender’s opt:on. dectare all the sums sexuted by this Monigage to be
immediately due and payable. §ender shall have wiaived such optica 1o acvelerate if. prier te the sale or transfer. Leader
2ad the person t» whom the Progperny i to be wid or teansfeered ceach agreement in wriling that the cradit of such penon
is satisfactens to Lender aad that the interest parable on the sums secured by this Mortgage shall be at such sate as Lender
shall eequest. If Lender has waived the vption (¢ dsceierate peosided in this pacagraph 17, and i Borrower’s SuCtessor in
interest has exesuted 3 writien AsILMpLon Jreement acepted it writtng by Leader. Lender shall release Borrower from all
obligatioas umler this Moctgage and the Note.

If Lender evercives such optinn t¢ awvelerate. Lender shall mail Bocroaer notice of acceleration in acordance with
paragragh 14 hereof. Such notive shali peoy e a pericd of ave less than 30 days from the date the notice is mailed within
which Borroaes may pay the sums declared due 1€ Borrvaer fails 1o pay such sums prios to the expiration of such pesiod,
Lender may. without further aotice ot demand oo Bocroucr, sasole 22y semedies permutied by paragraph 18 hereof.
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Nox.Usigorse Cosexants  Bocrower and Leader turther covenant and agsee as tolfows:

I18. Acceleration: Remedins. Except as provided in paragraph 17 hereol. wpom Borrower’s breach of aay coveant
o agreement of Borrower in this Modigage. including 1he coreaants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall maid aolice to Bostomer as provided in paragrsph 14 Bereol specifyiog: (1) the breach:
t1) the action required 10 vure such breach: +3) a date. sol tess 1han 30 days (rom the date the potice is mailed to Bosrower,
by which soch becach munt be cured: and 14) that failuce to cure such breach om o¢ before the date specified in the aolice
may result in accelesation of the sums secured by this Mostgage, foreclosure by judicial proceeding 204 sale of the Property.
The aotice shall fusthes inform Borrowes of the right to reinvate aftes acceleraiion and the right to sseet in the foreclosure
proceediog the ava-evistence of 3 defavlt or any othes defense of Bottower o acceiesation and Coreclosure. If the beeach
& oot cured on or Delose the date spevified in the nutice. l.eader at Leader's option may declare alh of ibe suMms secured by
this Mongage to be immediately duve and parable without further demand and may foreclose thin Mortgage b judicial
proceeding. Lender shall be entitied to collect in such proceeding all cupenses of fotechnure. including. but ot limited to,
reasoaable sttorney’s fees. 2ad conts of documwenian evidence. abstracts and tithe reprets. all of which shall be additional sunn
secured by this Mortgage.

19. Bostuwer’s Right 1o Reimstate, “otathatanding feindet’s woneieiatint ot e 3o ne sesuiad By thin Modtgage
Boseoaet shall have the £:ghs to have any proved ags hogun b Ler et to cnforce thy Meigage dineanined 4t any e




