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UNIFORM COVENANIS  Horroaer and Lender covenam and agtee as tollows” v

1. Payment uf Principal snd Interest. Borrowers shall promptly pay when due the pronapal of ang anteedst o e s
debtedness evisdenved by the Note, prepayment amd late changes s provided in the Note, and the ponpal of aud anterat on any
Future Advances sevured by this Muorigage.

2. Funds for Tares aad lnsursace. Subject o applivable Law of 0 3 wiillen waivet by 1 ender, Borroact shall pay to § cindes
on the day monthly installments of principal and interest are payahle under the Note, until the Note s pad i full, 3 sum dhesem
Funds'') equal to vne-twelfth of the yearly taves and assessntents which may attan prionty over this Mottgage, and ground rents
on the Propecty, if any, plus one-twelfih of yearly premium installnicnts for hazard insurance, plus one-taclith of yearly fMemivim
instaliments for mortgage insurance, if any, ali as reasonably estimated initially and from time to titme by Lender on the basis of
assessments and bills and reasonable estimates theseof.

The Funds shall be held in an institution the deposits of auvounts of which are insured o guatantead by a Federal o state
agency tincluding Lender if Eender is such an institution). § ender shall apply the Funds o pay said LaNes, ASICHMENNS, INUTAne
premiums and ground fents. Lender may not charge for so holding and applying the Funds, analyzing said acvount, vr verifying
and compiling said astessments and bills, unless 1.endes pays Borfower interest on the Funds and applicable law permits Lender w
make sucha chaige. Bosrower and Lender may agree in writing at the time of execution of this Morngage that interest on the Funds
shall be paid 1o Borcower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not
be requited 1o pay Botrower any intesest of carnings on the Fundi. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and Jebits (0 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secused by this Morigage.

If the amount of the Funds held by | ender, together with the future moathly instaliments of Funds payable prior to the Jue
Jotes of 1ANEL, ITCHIMENts, IGIUIINE Premiums and ground rents, shall ¢xceed the amount sequited 10 pay sdid 1aves, dssess.
Ments. iNUIANCe Peemiums and ground cents as they fall due, such excess shall be, a1 Borrower’s optivn, cithet prompily repaid to
Botroner of credited to Borrower on monthly installments of Funds. If the amount of the Funds hetd by § ender shall not be suffi-
Cient (0 Pa)y TANES, INEIMENTS, INSUIINNE premiums and ground reats as they (all due, Bocrower shall pay to l.ender any amount
nevessan to make up the deficien) within 30 1y from the date notice is mailed by 1ender (o Borrower fequesting payment
thereof.

Upon payment in full of all sums seoured By shis Mortgage, Lender shall prompily refund 10 Borrower any Funds held by
Lender. If under paragraph 18 hereof the Propesty is sold or the Property is otherwise avquired by Lender. | ender shall apply. no
Iater than immediately priot to the sale of the Property of its acquisition by 1 ender, any Funds held by Lender at the time of ap-
plication as 3 credit 23gainst the sums wevured by this Moetgage.

3. Application of Peyments. Laless applicable law provides stherase, all payments reveivad by Lender under the Note and
patagsaphs | and 2 hereof shall be applied by Lender fiest in payment of amounts parable 1o Lender by Borrower under paragraph
2 hereof. then to interest payable on the Note, then to the principal of the Note, and then 1o interest and principal on any Future
Advances.

4. Charges: Liems. Borrower shall poy ati tanes, assessments and other charges, fines and impusitions atributable to the
Property which may at12in 2 peioaity over this Moctgage, and leasechold payments o¢ ground rents, if any, in the manner provided
under paragragh 2 hereof or, if not paid in such mannes, by Borroaer making payment, when due. directly to the payex thereof.
Botrowes shall prompely furnish to Lender ali aotices of amounts Jue under this paragraph, and in the event Borrower shall make
payment directly, Botrower shall prompaly furnish (o Lender reveipts evideming such payments. Borrower shall peompely dis-
charge any Lien which has priotity over this Mocigage; provided, that Borrowes shall not De reyuiced to discharge any swh lien so
loag as Botgowes shall agree in writing (0 the payment of the obligation seured by such lien in 2 manaer acceptable to Lendes, or

shall in gcod faith contest such lien by, ¢ Jefend enfoccement of such bien in, legal proveedings which operate 10 prevent the en-
foccement of the lien or focleiture of the Property o¢ any gant theteo!.

$. Hasard lasuraace. Bocrower shall keep the improsements now enisting ot hereafter erexted oa the Property insured
against loss by fire, hazards included within the term “entended corerage.”” and such other hazards as Lender may requice and in
such amounts and for such peciods as Lender may riguise; prosidad, that Lender shali not srequire that the amount of such
coverage vl that amount of coserage requited to pay the sums sexured by this Muctgage.

The insurance vareier peosiding the insuranct shall bechoien by Bucroace subject toapproval by Lender; peovided, that such
appeovat shall not be unzeaswnably withheld. All premiums on insucame polivies shall be paid in the manner peosided umber
paregraph 2 hereuf oc, if ax paid in such manaer, by Boccower making pasment, shen Jue. disectly o the tnsutanse carier.

Al insurance poticies and renewals theseot shali te in foem duveptadle to | ender and shattinclude a standizd mortgage clause
in fasve of and in foem acceptable to Lender. Lender shall have the righs to hold the policies and renewals thereof, and Botrower
shall prompdy fusaish to Lender ail renewnal notives and 31t ceveipes of paid peemiums. In the event of (3ss, Botrower shall give
prompe notice to the insurance arties and Lendee. L ender mas make peoof of lossif noe made promptly by Borrower.

Unless Lender and Bocrower otheswise agree it Ariting, nsusdne proceads shall be applicd to rewtoration of repair of the
Propenty damaged. provided sush cestocaton ot gepuit is evoneativalls feasible and the sexurity of this Morigage is not thereby im-
paired. If such (60Cation O Cepdis is At econvmivally feandle oe if the sevurity of this Mocigage would be impaired. the in-
surance peovends shall be appliad to the sums secured by this Moeigage, with the excess, if any, paid to Bocrower. I (e Propenty is
abandoaed by Bucroace. o¢ if Botroaer fails o tespond to 1 cnder sithin 30 days from the Jate nocice is mailed by Lender to Bor-

comet that the surance cazsier offers to settle a skum foc insucanee becelits. Lander is 2uthorized to cotlect and apply the in-

surance peoseads at Eendee’s vogtion aither (o restocation o¢ repair of (he Property o to the sums secured by this Moctgage.

Untess Lender and Borroaet otheraisg RA1CE it wiing, Iny such appination of peovends 1o paiovipal shall not extend or¢
postpoae the Jue Jate of the moathly iasialimentss cefersed to in paragraphs tand 2 Bereof of shange the amount of swh in-
staliments. 3 undes pasagraph 18 hereot the Progerty is avquired by § ender, att oght, title and intesest of Botsower in ard to any
insurance policies and in aod (o the peoenis theteof toulting from damage (o the Progenty peioe 1o 1he sale of avquisition shall
pass to Lender to the extent of the sums sevured by this Moctgare immadrately poioe to such sale of quisition.

&. Preensatioo sad Maioteazoce of Propesty: Lesseholds: Coadominioms: Planaed Lait Developments. Bocrower shall
heep the Propetiy in good tepaic aad shall AV COMMEt w Ae OF LTI IMPSIMent of Jeteriveation of the Property and shall com-
ply with the peosivoas of sny tease if this Moctgage is va 2 leasehold. I this Mocigage is 00 3 unit in 2 condominium of a planned
unit derelopment, Bocsower shatl pecfoem alt of Borroace™s obligativas undes the declaratn of corenaals <rcating of goserning
the conduminium oe planned unit Jevelopment, the by -laws and reyulations of the condomintum of planned unit development,
204 coastiuent davuments §f 2 coadominium o planaad oo dercivpment tides 1+ evevuted by Boctoaer and recorded roygethes
with thus Moetgage, the coeenants and agreements of such redee shali Be invorpucaiad nte and shail amerd and supplement the
covenants amJd agraements of this Moctgage as il the e:der were 2 part herout.

7. Protection of Leades™s Security. I Bocrower fails to pesform the cosenants and agreements coatained in this Mocigage.
ot if 343 ativn of proveading is cummenved whih matezrally affects Lender’s interest in the Property. including. but Aot hmited
to. eminent Jomain, insobvemy, code enforcemient, ve 2rEangements o proveadings imnvolving 3 bankeupt o€ devedent, then Lenmder
at Lender’ s optwn, upon nutive (v Bosrowser, may make such appearanues, Jisbuese such sums 2] take vuch 2CTOR 4 % ACCCIDIY
to procext bendes’s interest, including, but moe hmited to, dutraesement of reasvaable attoeney’s fees and eatry upon the Propernty
1o make cepares. I Lender rayuired mocigage taucaoNc As 4 cordition of mabing the foan secured by this Moctgage, Bacrowe:

shall pay the peemicms eoguitad to mantan yuch thurance 1n effect untd such tme as the reguizement foc wuch 1nsuLance (et -
MAates 10 doveedanve with Bocegaer’s and Lerder’s wnizten ageoanent o spplivatie laa, Bocrvace shall pas the amount of all
MR E INAUCARCE PECMINMIL IR the mannee peosided urder pazageaph 2 kereont.

Ans amounts Jueursad By Eender puriuans to this paradeaph T, with ierot thersoa, shali bevome additionat undebiadaes
of Boceoaer sevurad By this Moergage. Unlevs Buctoacs and Eender agree (o other terms of pasment, suvh amounts shall be

paratic upon roine from §eader to Bocroacr seguenting pastment thereot, and shalk bear iaterent Froc the Jare of Jisdugsement a8
the cat¢ paralie foaem tune to time vn cyivtandiag prinapal un

. Jee the Nuce ualess parvm et of mcret ot sush rate would Be e
trars o applaable faa, in annb et wich anounts Rl Beas anterest gt the highat rate peeraeble under Applivable tawn,
Nehing ontreed it paregiaph T shalt regatee Lenden £y imur JRs Cyping oe take ant 2.tiws Beeourder

8. fImpextina. 1 endes muas mabe of cane te be mnde reaweatle er it upsa and i e e of the Properin, pravided that

Border Ma'l e Boeroser notne gooe toamn vah rLRat o e tivir g teaonate canine theretor retated to fender s nizeet
the broperes




