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ADJUSTABLE RATE RIDER 19 :::398

THIS ADJUSTABLE RATE RIDER » made this IV gy o AUgUSL

and is incorporated 1nto and shall he deemed to amend and suppleaicnt the Mortgage. Deed of Trust, of Deed 10 Secure |
Debt (the “Sevunty Insteument™) of the same date given by the undersigned (the " Borrower™) to secure Rorrower's
Adjustable Rate Note to _FIRST.FEORRAL._SAVINGS AND LOAN ASSOCIATION OF SOUTH.CAROQLIKA.........

it nrenees e o (the Lender™) of the same date (the *Note™) and covenng the
propeaty dewnbed in the Sevunty Instrument and located at:

26 Harcourt, Greenville, South Carolina, 29601 ...

(Propenty Acaress)

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rate yayResultin Higher Payments. Decreases in the Interest Rate yy Resultin Lower Payments.

ADDITIONAL COVENANTS. (n addition to the covenants and agrecmets made in the Secunty Instrument.
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLES

The Note provides for an Initial Rate of Interest of L. 623% . Seviran 4 of the Note provides for changes in the interest
rate and the monthly payments, as foiloas:

“(A) Chanze Dates

Bezimmng n 19..86.. the rate of interest | will pay may change on the 1S%. ... day of the month of

 Mareb. .. . .....andonthatdayevery (R 6th T 12h ] 30th {7 60th [Chect only one doxjmonth thereafter.
Each date on which the rate of interest could change is called a **Change Date.” inm St
(B) The Index

Any changes n the rate of interest will be based on changes 1n the laden The “Inder” is the monthly average yield
on Unuted States Treasury secunties adjusted to a constant matunty of (5] 6 moaths [} 1 year T )3years [()Syears
as made available by the Faderal Resene Board, or (U] the “Coatraci Interest Rate, Purchase of Previously Occupied
Homes, National Average foc ail Major Types of Lenders” asmadeay ailable by the Federal Home Loan Bank Board.

The Margin between ny rate of imterest and the Index Rate will be _2 -250 4,

Akt e

If the Index 18 no longer availabie. the Note Holder will chouse 2 rew index which 1s based upon comparabl
wformanion The Note Hoider wil 2ive me patice o this showe.

b e

Taclirst Ioden fi2use for L Notess 9 " '"0 % It ealiad the " Oninal Index.”
- &

The mast recently as aiiante [nden figure asof the date &35, ... davsreinre each Change Date 1s calied the “Current
‘n\:c.‘ -

2y Catcuiation of Chanzes

feinee eack Chan s Date. the Note Holcer will Selamuag any J0AN 10 My f3t¢ 07 :atzeest. The Note Holder walk
corcilate the amaunt oF the ciffesence., 1if ARy, Setwees iae Current inden and the Onzinai Inden. If the Current Index s
higher than the Ongiazi incen. the Nats Holcer aii 2l tne Giferenve 1o the fanai Rate of Interest. If the Current Index
1s Lower than ke Ongnal iedes, the Note Hoider wii sustrect the difference from the Inimsi Rate of Interest. The Nete
Holder with thent round tae Fesuit OF ti 2N 0C SUDLTASUON tO (ks Redrest one-aghth of cae percentage potnt
10 £25°%). This reunded amaunt »:li be the new rate of interest | am requiced 1o pay. e Ty 8
The Note Holder aii then determine ihe new amoun: of my monthly payment that would be suifictent (0 repay the '
ountaediag parapal tolanse in fUll on (e Mmalenty Saie &8 My Rew fite of interest 1n substanuaily equal payments. The
Pestaltof (Ri% CUCUIITNNG Wil B the mew amaunt oY m) Moty pasiment.
(D)  Pavments’
Tee payreat change wiil cccur every three vears and wil 1 be licited to a 743
increase of priacinal and interest at tae ead of the first three ycars. Thnere will
o ceiling afrer any sudsugueat three year perio s to principal and interest increases.
LY Zaer Vemmgp foe ri e e iee gy e LIS - P [ PP, 2. z .
e STl B Db =2 S 0,2 0 S S apsnagyive principal balence
Fre Nute Hoider wiis Giail of doiuver o me a rotice of 3ny changes in (he amount of my moathly payment hefore the
live date of ans change b ne Rolice wilndivde mfvamiton required by law 1o be given me and also the utle and
teleprone Aumbes of 3 peran wha Wil 3vaes a0y Guostion | may fave regarding e nate.”
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B. CHARGES: LIENS

Uatform Covenant $ of the Sevunty Instrument 1s amended (o read asfoliows:

8. Charges: Lieas. Borrower shaif pay all taxes, assessments. and other chasges. fines and imposttions atinbutable to the
Propeny » hich may attain 3 paoatly over this Sevunty instrument. and lcaschold payments or ground rents. if any, in the )
manner provided under paragraph 2 heseof o, if rot pud in such manner, by Borrower making payment. when due,
directly to the pasee therend. Boeroaee shali grompsly furmuss to Leader all notices of amounis Jue undes this paragraph. N
and in the event Bocrower skali make payment directly, Borroaer shali prompily fumish to Lender revaipts evidencing

such payments. Borroaes shall prompily discharge any lien which has prionty over this Secunty Instrument; provided.

that Borraaer shall aut be required to discharge 2ny such lien 0 1002 as Bocrower. (3) shall agree in wnting to the l
payment of the cbizgation savurad by such hen in 3 manner scceptable to Leader. 1b) shail 1n good futh coatest such lien

By. or defend aznsst enfozrement of such iien i, legal provenkings whishin the opiaan of Lender operate to prevent the

enfotcermenst of the bier of foofeiture of the Praperty of any past thereod, of (01 shali sevure from the holder of such liea an

ageecmizri ra a tuem sttty o encer subvndimataguch e ol Sesunity insirument
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