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hercunder. of utherwise aflended ’“‘lppliuh!c laa. shall not be 3 aance W provhole the waefone of any
such right or rentedy.

11. Successors and Asusigns Bound; Joint and Severad Liability; Co-sfgaens. The vnenants & nd agrecments heton
contained shall bind, and the rights hereunder shall inure G, the fospectinge suvoein and assegns of Leeeter and Bore
coaer, subject to the provisions of paragraph 16 heeeolf. All covenants and agreements of Boteoaer shall be joint snd
several. Any Borrower who co-signs this Mortgage. but does not exevute the Note. (abis co signing this Mortgage anly (o
rmortgage. grant and convey that Borroact’s interest in the Property to fender under the teems of this Morigage, 1.1 1IN
not pecsonally 1:able on the Note or under this Mortgage. and (o) agrees that Lendec and any ather Hortwaer hereunder
may agree to extend, modify, forbear, or make any other accommuedations with eegard (o the teems of this Mortgage or
the Note without that Borroaes's consent and without releasing that Burroaer or modifying this Monigage as to that
Borrower's interest in the Property.

12. Notive. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mostgage shall be given by delivering it or by mailing such natice by centified mail
addressed to Borroaer at the Property Address or at such other address as Borroaer may designate by notive v Lender
as provided herein. and (b) any notice to Lender shall be given by certitial mail to Lender's address stated herein of (0
such other address as Lender may designate by notice to Bogroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrouer or Lender when given in the manner designated hercin.

13. Govemn'ng Law; Severabllity. The state and lxal faws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing seatence shall not limit the applicability of Federat faw to
this Mortgage In the event that any prosision or clause of this Mortgage o the Note conflicts with applicable law, such
conflict shall not affect other pronisions of this Mortgage or the Note which can be given etfect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared (o be severable. As used herein,
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“costs”, “enpenses’ and “attorneys” tees” include all sums to the extent not peohibited by applicablz law or limited
herein.

14. Borrower's Copy. Borroaer shall be furnished a contormed copy of the Note and of this Mortgage at the time
of execution ot after recurdation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvement, repair. of other loan agreement which Borrower enters into with Lender. Lender. at Lender’s oprion.
may require Borrower to exevute and deliver to Leader. in 2 form acceptable to Lender. an assignment of any cights.
claims of defenses which Borrower may have against parties aho supply labor. materials o¢ seqvices in connextion with
improvements made to the Property.

16. Trunsfer of the Property; Assumgtion. If all or any part of the Properiy or an interest therein is sold of trans.
ferred by Bocroaze without b ender’s prive weitten qunseat. evcluding 12) the creation of a lien of encumbzance subor-
Jirate (o this Moztgage. (b) the creation of & purchase MORLs Wwoutiiy 1nierest foe household appianees., (v) a transfes
by devise, descent o by operation of Lew upon the Jeath of a joint terant or {d) the erant of any leaschold interest Of
three years of less not containing an vption (o purchase, Lender may, at Lender's option, declare all the sums secured
by this Morigage to be inmed:ately due and pasable. Lender shatl have waived such option (o aceelerate if, prior to
the safe or transter. Lender and the person o whom the Property is to pe sold o¢ transtferred ccach agreement in
wtiting that the credit of such person is satisfactoey to berder and that the inferest payable oa the sums secured by this
Mertgage shall be at such rate as Lender shail regquest. i 1 eades has waised she option o aceelerate prosidad in this
paragraph 16 and if Borroagr’s successor ininterest has exavuiad 3 weitlen assumplion ageeeaient accepted in wriling
by bender. Lender shali releirse Bogroaer from all ablizations ender this Mortgage and the Note.

If Lender exercises such vptiva to aeeterate. Lerder shali niail Bocewaer aotice of acceleration in acvordance
with parageaph 12 hereof. Such notive shall proside a perind of aot lese than 3 dass from the date the notice is mailed
within which Borzoner mas pay the sums declazad due. 1 Boesoaer fals o pay such sums peive to the expiration of
such period, bender may, without fusther notive oe detitand ot Borioaer, insoke any remedies permittad by
pacazraph 17 hereof.

NON-USIFORM COVENANTES Bocrowes and Leader fusther covenant and agree as tolloas:

7. Acceleration: Remedies. Except as provided in parugraph 16 bereof, upon Borrower’s bresch of any covenant
ot sgreement of Borrower in this Mactgage, including the coreaants to pay when due anp sums secured by this Mort-
gage. Leader prior o acceleration shall give notice (o Borrower as peorided in parugraph 12 bereof specifying: (1) the
breach; (2) the action required 10 cure such beeach: (3) a date. a0t less than 10 days from the date the notice is malled (0
Borrower, by which sach breach mast be cered; aad (4} that failure (o cure such beeach on or before the date specifiedin
the motice may resalt in acceleration of the sams secured by thia Mortgage. foreciossre by judicial proceeding, snd sake
of the Property. The aotice shall further (aforms Borrower of the right 1o reinstate after 2cceleration and the right to
sssert In (he foreciesare proceeding the noaesistence of a defaait oc aay other defcase of Borrower (o accelerntion and
foreclesure. If the breach s 20t cored on or before the date specified in tbe motice. Lender, at Lender’s optiom, may
declare all of the sums secured by this Mortgage o be immediately due aad payable without furtber demand and ma)
forectose this Mortgage b judiclal proceeding. Leader shall be enditied to collect in such proceeding all expenses of
forectosure, including, but oot limited to, reasoasble attoneys® fees, and costs of dacumentarny evideace, abstracts and
tithe reports, all of which shall be additional sums secared by this Mortigage.

18. Borvower’s Right (o Relastate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borroaer’s breach. Borruner shall have the right to have any peoceadings begun by Leader to eafocce this Mot -
gage discontinued at 20y time prive to entay of 2 judgment enforcing this Mortgage if: 12) Bocrowes pays Lender all sums
which would be then due under this Moctgage and the Note had ao aceleration owurred: (b} Borromer cuses all
breaches of any other covenants o agrecments of Bosrower containes in this Mortgage: i) Borrower pays all reasonable
expenses incurred by Lender in enforving the covenants and agreements of Borewraer contained in this Morigage. and in
enfoccing Lender™s remedies as peovided in garagraph 17 hereof. including. but aax limited to. reawaable attormeys’
fees: and (d) Botsower takes such action as Leader may reasoaably rejaire to assure that the lica of this Mortgage.
Lender’s interest in the Progenty and Boctoser's obligation to pas the surs wured by this Moctga e shall conunue
unimpaired. Upoa such payment and cuce by Borrower, this Murigage ard the obligations sevured herebs shali remain
in full force and effect as if no acveleration had owvuread.

19. Amtgumeot of Reats; Appolntment of Receiver. As additional secunty hereunder. Bocroaer hereby assigns
to Lender the rents of the Propesty. provided that Botrwaer shali, peive (o seceleration under patagraph 17 Rercol or
abandonment of the Property. have the right tocollect and cetain such eents as they beveaie Jue aad passble.

Upon acveleration under paragraph 17 hereof oc abandeamcent ot the Peoperty. Lender shall be entitied tohave s
receiver apprinted by 3 cvurt to erter Gpen. take prssessean ol and mranage the Propests 2.8 toaollegt the rents of the
Propesty including those past due. Al reats coltestad by the recener shali be apphat fint to payeicnt of the ants ot
managernent of the Property and collection of rents anvisding. byt fotinntal e TR LA LRt LN B A
boads and reasorable attoeners’ foes. and ther o the sums sevurad by thi Moeaage Lhe reawiog 352’ Re Dable Ty
acveent onky (o those rents avtuatls eovenal




