016319 r:0:641

To Have axo 7o Hoto, all and singular the eaid property unto the Morigagee, its successors snd asvigna farever.

The Mortgagor covenants that he is lawfully seized of the premises hervinabove described ix fee simple absolute
(or such other estate, if any, as is stated herciobefore), that ne has g right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of ol liens and encumbrances whatsoever except as
herein otherwize recited. The Mortgagor further covenants to varmnt and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully clsiming the same or any pert thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hundred doltars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partiat prepayment, other than on an instaliment due date. need not be credited until the next
following instaliment due date or thirty days after such prepayment, whichever is earlier.

2. Togetber with, and in sddition to, the moathly payments of principal aod interest payable under the terms
of the note secured hereby, Be will pay to the Mortegzoe as trustos Viprsberr thee teres of this tras? as heesinafter
<tated on the first day of each nenth antl the sabl aete i flle paid

(s) A sum equal to the ground reats, if soy, next due, plus the premiums that will next become due and payable
oo policies of fire and other hazard inturance coveriog the mortgaged property, plus taxes and amesments
sext due on the mortgaged property (all ae estimated by the Mortgsgee, and of which the Mortgagor is
potifed) less all eums already paid therefor divided by the number of mooths to elapee before 0oe mooth
prior to the date when such ground reats, premiums, taxes snd aseearments will become delinqueat, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes sad specisl samwssments.

(b) The aggregate of the amounte psysble pusrsusot to subparsgraph (s) acd those paysble on the note secured
hereby, shall be paid in & single pajyraent each month, to be spplied to the followiog items in the order
stated:

(1) taxes, special ssecarments, fire and other hazard insurance premiuma;
(u) interest ca the pote secured hereby; and
(s1) smortization of the principal of said note.

Anydeﬁnieminthemto(mbmhmlﬂyp&mt,m.mlesmdo;oodbytbe
Mortgagor prior to the due date of the next such payment, coostitute an event of defsult under this
mortgsge. At Mortgegee's oplion, Mortgegor will pay & “late chasge’ not exceeding four per
centum (49%) of soy instaliment when paid mote than fifteen (15) days after the due date thereol,
to cover the extra expense involved in bandling delinquent payments, but such ““late charge’ shall
not be pazable out of the proceeds of any sale made to satisly the indebtedness secured hereby,

unless such proceeds are sufficient to dischasge the entire indebtedness and all proper coste and
expenses secured thereby.

3. I the total of the paymants inade by the Mortzagor under (s of patugeaph 2 preveding shall excemt the
amount of payinents actuslly made by the Mortgazer ns trustee for 1AXes OF RSSESS DS OF TNSHTARCE PFReiRt LIns,
s the cnse tmay he, such exvess shull be cratited on subsequent payments to be tade by the Maortgagor for such
iteins or. ut the option of Mortgagee as tristee. may be refunded to the Mortgagor I, however, such taonthly
pavinenis shall not be sufficient to pay such iterns when the same shall bevorue die suid payable. then the
Mortgagor shall pay to the Mortgagee as teustes any amwint newessary 10 ke up the deficteney.  Such
payvinent will be made within thirty €305 days after written antiew from the Motz ager stating the nrmosint of the
deficiency. which notice may be given by mail. I at any titne the Moctgeacos shall tensfer 1o the Moctgages i
sceoedance with the provisicas of the note sevieal hereby, full pavient of the entire itutebtodies peprvsentnd
theceby. the Mortgagee us trustee shall. in compuiting the mmoant of such innfebtvdums, ceshit to the =cvoant
of the Mortgagor any credit balance remaining nider the provisions of (a: of paragraph 2 horvof. B thee
shall be a default under any of the provisions of this mertzage restltingg in s pbhe sale of the prvsiias coveent
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