i

A

«1519 679

ender's written agreement or apphicable 1an Bosroace shall pay the amount of all testage mentence preanunys o the

manner provided under paragraph 2 hereof.

Any amounts dishursed by Lendsr porsvant to this paragraph 7. with aterest thereon shall beceme adidinenal
indehcdntss of Borroace secured by this Mortgage  Untess Botrosser and Teader agree to other termis of pavment. sch
amaunts shall be payable upon aotice from 1 ender 1o Borevaer reguesting pavment theeeof. and shall beat interest from the
date of dishursement at the rate pavable from time 10 tme on outstanding principal undes the Note untess pasment of
interest at such rate would be contraey to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this patagraph 7 shall requure 1 eader toincur any expense or nake
any action hereunder.

8. Unspection. |ender may make of cante to he nmuade reswonable catries upon and inspecheas of the Property, provided
that | ender shall give Borrower notice prios to any such inspecton specifying reasenable canse theeefor related to I ender’s
interest in the Property.

9. Condemnation. The privecds of any iward o clum for damages, direct of consequential, in conncction with any
condemnation or other taking of the Property. or part thereof. or for comeyance in licu of condemnation. are hesehy assigned
and shall be paid to Leader.

In the event of 2 1013l Laking of the Praperty. the pravecds shalt b applicd 1o the sums scured by this Muongage.
with the exvess. if any. paid 10 Borrower. In the event of 3 partial Lhing of the Propeety, nnless Borrower and Lender
otherwise ageee in writing, there sholt be applied to the sums secured by this Morigage sich propoftion of the proceeds
3% is equal to that propogtion which the amount of the sume weonred by this Mongage imoediately anior o the dare of
1aking hears 1o the fair market value of the Propernty immediately prine 1o the date of taking. with the balance of the proceeds
paid to Borrower.

M the Peoperty is abandoned by Borrauer. of if. after notice by Fender to Borrower that the condemnor offers to make
an award or settle 3 claim for Jamages. Borrower faifs to respond to L eader within 30 days after the date such notice is
maited. Lender is authotized 10 collect and apply the proveeds. at Lender's optivn. cither to restoration or repair of the
Property of to the sunis sevured by this Mortgage

Unless Lender and Borroner othernise ageee in writing. any sauch application of proceeds to principal shall aot eviend
ar postpone the due date of the monthly installments refesred to in paragraphs 1 and 2 hereof o¢ change the amnint of
such installments.

10. Borrower Not Released. Futension of the ume for pasment or medification of ameetization of the sums secured
by this Morgoge granted by Lender to any senveswt in interest of Bosrawer shatl nat operate to releaw. in any manner,
the lishdity of the original Borroaer and Borrvacr's sugoessees in interest  Lemder <hall e b required o commence
proceedings againdt such sivcessos of refuse By ewend Line for payment o otheraise modily amuttizanion of the sums
secured by this Mormage By reason of any demand made by the oeiginal Borroaer and Borrower's acessess in interet.

11. Fosbearance by Lendes Not a Walver. Any foerbearance by 1endir in evercising any right of remedy hereunder. o
otherwise atforded by applicable law, shall not he a waiver of or prechide 1he eversise of any unch tight or remedy.
The procusement of insurance of the payment of Laves o other Eeas or charges by Leeder shall rot te 2 aaiver of §ender’s
right to accelerste the matusity of the indebtadness wairal by thie Moctgage

12. Remedies Comulative. Al cemedies peosidad in this Mortgage are Jivtiect amd cumultative te any other sight or
remedy under this Mosrgage o atfordad by law or cquity. amd mas B evercnat conqusrently, independently oc stvensively.

13. Successors and Assigas Bound: Joint and Several 1iadilin: Captioas. The covenaints and agreements herein
contained shall bind. and the eights hereunder shath inure to. the sespectine sticcessors and asigns of Lender and Bosrowes,
subject to the provisions of parageaph E7 herenf Al coscaants aad agreements of Bocrouer shall be joing and sweveral
The captions and headings of the parageaphs of this Mactgage are €or convenience only and are oot (o e uwd to
interpret or Jefine the provisions hereod.

14. Notice. Except for any notice requived uader appiivable laa o be given in another manngr. (ab any aotce to
Bocrower provided for in thiv Moctgage shatl be prven by mating «xh aotce by certifiead aail addreuied to Borrower at
the Progerty Addeess o at such other address as Bocrvaer man devinate By actice o S ender as provided Ferein, and
th a0y notive to Lender shall be given by certified mak. retem revept requetad. 1o §endes’ aduJress stated hercin oc o
such other address as Dender may Jevignate by aotive (o Bornvaee as peosidad heran. Any aotice peavidend foc in this
Mortgage shall he deemed te have been gaen to Bocrower e eodee when guan in the mannes devigratad heccin

t5. Uoiform Mostgage: Governing §aw: Severadility. [hes fore: of mocrzane combines unfoem cnsenants foe oativnal
wse and e unifoen covenants with ImitE 2200 by jrad con G ooastitste 3 unifdem wsunty instrument cvesing
real peoperty. Thic Moctgage shalt ke goaecened by the a of the padiston 0 whick the Progeety is hwated  In the
event that any provision of vlaire of this Mongage o the Note contlicts aith appiivable Tax. uxch wontinee halt aoe atfext
other peovisions of this Mortgage of the Note which can be given etfest withoat the contlicting prosvisioe. 2ad to this
«nd the provisions of the Mortgage and the Note are devhared to b wierable

16. Boruwers Copy. Bocrwace shall Be fucashad o coafuemed cops of the Note and of thitv Moetgape at the time
of ¢vevution or afier nevocdation heraof.

17. Trander of the Property: Asumption. 17 alt o8 any part o the Proghety o an interent therein is wiid oc transferred
by Bocrower withvat Leader’s paoe weittent consent. eakading 1o the cecativa of 2 ben e encumbranie subvadinite te
this Moctzaze. 1bs the ceeat:on of 2 purchase meacs svurits st foe Bousehold appl:amies, 15h 3 translee By Jevite.
descent of by vperation of law upvon she death of & s tenant o nbs the grant of ann leawhold intened of three yearsoe ks
X containing 2o option to purchate. Lember mas. at Feadess vpton. deslaze afi the wms seutired by thes Modtgage o be
smmedaately due and payable Jender shafl hase wanad wh option (o sockerate of. peive to the sale vo transler. 1 ender
amd the person to whom the Progerty i o be «ofS or tranvierred reach sgroement i wniing that ke cradit of wh pefuwn
wsatisfacioes to [ender and that the inte.ont ~ayable on the simn sevurad By thin Moetgape shall B at urch eate 2« Lender
shull requese I Lender has wanad the opuvne o aceletate provdad i this puragraph 17, am if Bocrower™s unveswr i
taterest has ¢vecuted 2 written asumption sgreemant accepted in writing by Temier. Peader shall release Bocevaer from all
obligations under this Mortgage and the Note.

I Dender erercines sl opton to auselerate. Bender halt maul Borroaee rote of aceeleraton i aenedane with
paragraph 13 herenl. Such aotive shall provide a peaind of not oss thae WY davs feom the Jate the notive s nuiled within
ahich Boeroaer mas pay the sums devhazad die I Borroaer farls 2o pas wich wmis prive (o the evpiration of wivk prend,
Lender may. without fusther motice of demand oo Bocooaer micke ans emalao peens tred by pazagraph §X Reeool.

Non-Ernoast Covexants  Borrower and §ender tuethes coegnant 2 2z00¢ as follows

18. Accebesativn: Remedies. Excrpl e provided in pasagraph 17 hereol. upoo Borrowes’s berach of aay covemant
o¢ spreemeat of Borrawer ia this Mostgage. includiog the corenunh to pay when due any sums sexared by this Morigage.
L.endes prios 1o acceleration shall mail aotice to Borrower an prorided in pacagsaph B5 bescof spexifyion: 40D ibe Bevach:
12) the axctivn required to cure such breach: 130 2 date, oot ke 1hon 30 days from the doale the aolice is ailkd to Borrower.,
by whixh such breach munt be cured: aad 13 that Tailure 4o cure sl breaxh on o bufore the date specified in the motice
may tesult in acceleration of the sumn sexured by this Mosigage. forcvhonure by jedicial procecding and sabe of the Property.
The aotice shall ferthes informs Bosrones of the gt to seinvate aftes auxberation and ihe 1ight (0 et n the focexhmore
proceeding the noa-¢iivteace of 3 default or any viber defemse of Bosrumer to Hcelerativg 20d forechnure. 3 the beexch
i aot cuted on of Before the date specibicd in the avtice. § cades 2t | cades™s opting mas devlace ot of the sum secared by
this Mortgage lo be immediately doe aod payable withoet furiher demand 308 may focechone this Modigage by judixial
peoceeding. (.cader shall be cotithd to colfect in such praxveding il evpeanes of forexbnare, includiog. but not limited to,
renoaable attorney’s fees. and conts of documentaey evidence. abiracts and tithe repusts, ) of which shall be additivoad sums
secured by this Morigage.

19. Bosrowes’s Right to Reimtate. Suotauhaanding boodoe’s scaelveation o the ooy senired b thae Moctzage,
Bortwace shall have the fight 1o Bave amy paveadings begun By fordfer e cntetar the Moctgage
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