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_ 1. Payment of Priacipa) and Interest. Burtace shall promptls pay sbhen due the prinapal o asd anteeest on the
indehtedness evadenced by the Note, prepsyment and Late charges as prosvaded in the Nate and the pracapal o and nterest
ot any Future Advances secured by this Mosgage

2. Funds for Toxes and Msurance. Subjccd to applicabic ban of o afntten amver by Londee Borsoaer shall pay
w Lendes on the day nonthly instalinients of prancpal and mterest wre pas able undee the Note, until the Note » paid o tuld,
a sum (herein “Funds™) cqual 1o oacinedith of the yearly taves amd assessments which may attan protity awer the
Mortgage. and grouad ezats on the Peoperty. of any. phis one-twclith of yearly prenunm installments for hazard mnurange.
plus onc-twelfth of yearly premiun indaliments (o eetgage nsnfance. it any, all ay reasenably ostimated snteally sl from
time to tlime by Tender on the basis of anessments amd balts and geavonable estimates thereot

The Funds shall ke held in an imstitotion the depasits of accounts of which are insured of guatantent by o Fuederal o
sate agency Gincluding Feadee of | eoder i such an imtiutan). t onder shatl apphy the Funads to pay said e, avwssnients,
INNrance premiiums and ground rents Lender may not charge tor s holding ansd applying the Funds analysng samnd aconnt,
of verifymg and compiling said assessmients omd bitls, antess Lender pass Borcower mteant oo the Funds and applicable law
permits Lender to make such a charge  Hoower and §onder may agree 10 witing at the Gme of caecution of this
Muortgage that interest on the Funds shall be pard 1 Bogroacr, and unless sach agreenient s made ot apphcable law
requites such mterest to e paid, Fender shaib ot be reguired to pay Boriaads a0y intcast oF catmngs on the Funds. § ender
shall give 10 Borrower, without charge. an snnuad acceonting of the Bands showame credits and debits to the Funds and the
putpoe tor which cach debit o the Funds was made  The Funds are pledged as adihitionat secunty for the suos secured
by this Mosigage

1€ the amount of the Funds held by Lender, ogether with the future moathly instaliments of Funds payable pror to
the Jue dates of 1ares, Jacsmcnts, 10sufance premiuns and groud tents, shall excend the amount cequired o pay said 1anes,
vssments, insutance premitins and gieved rents as they fal due, sich v shatl Be, at Borrower's option, athes
prompifs repaid 10 Boccoser o <redited to Borrower on monthly instaliments of Fuads I the amount of the Funds
held by Bender ~hall not by sullivient (0 Pay 1aAcs. assenmenis. mautsive prenuams 2 geound rents as they fall Jue.
Borrower shall pay (@ Lender any ameunt accewars te ke up the dvfoeasy within 0 davy from the date notiee 1 niaded
by Leader (o Borroser requesting payment theren!

Upon payment in il of all sums secueed by this Mustgage. Beader shall promptly cetnnd 10 Boeevace any Funds
hetd by Lendee. I under patagraph 1% hereof the Progenty s sold oo the Propernty 1s othemwise asygitired by Lender, §endes
shalt appls. no fater than immediately prioe (o the ~ale of the Property or iy acqanstion by tender. any Funds held by
Lender at the time of application as 3 Credet agdinat the sumis sewusad by this Mortgage

3. Application of Payments. Unloss apphcable law provales otherwise. st payments teveived by Beader under the
Note and patageaphs 1 and 2 hegeot shall be apphied by Feader fint o payment of anounts parable to bender by Botrovaer

under paragraph 2 hereof, then (o ntcrcst payabic vn the Note, then o the principal of the Note. and then te interest and
pernaipat on any Future Advames.

4. Changes: Liens. Bosroaes <huli pay alt 12aes. aesennienty and wiber chasges, fines and umpusitiens attnbutable o
the Property shich may attain 3 priofity ouer thes Maoctzage, and feaschold payawnts of ground rents. if any. in the manner
provided under paragaaph 2 hereof o, of not pend 10 such auancer. by Bocevwer niihing pavaeal. w hen Jue. dueextly to the
payee thereof. Borrawer shatl proapily Curash to Lender all notces of anteunts due undee this pacacaph. and in the event
Borrower shalt make payaent directly, Borewwce shall promptly tusash to Lendee recipts vaideeaing such payments.
Borrower shall prompily dischange any ken which kas priogity ower this Mortgage: provnded. that Bocrwwer <hall aot be
required to discharge any such licre s fong s Bocroaer shall ageew in woting te the payaient of the ohligativn sevured by
such lien 10 2 mannes acceptable to Leader, or shat! o goedd Coth contast sech len by oe defend en fnccentent of uch lienn,
legal procecdings which operate to peesent the catorseint ot the fien oe foifeituee of the Properts oo ans part thereof.

$. Hasard Insurance. Borrouer <hafl hoep the impeoneniee st wyntiag of Reecafter crostat o tie Propedty tnstend
agatast foss by fire, hazards included wrrhia the teen “enteidud Conecage. amd wuch oder hazards as Lecder anas cegunse
and i such ameunts and fos sach peciods as Bender mue regiites poaded. thae Leader <halk not coquiee that the amuunt of
such coserage ewond that amount of cosceage regiired b gay the wms sevueed by thus Moeigage

The msurame sarnes peosiding the insucance shall be chongr by Bocowace subioct appronal by Leader provided.
that such appeosal shall Aot Be unreasacabiy withkeld AL promiams oninsurance polxies shalt e pabl 0 the mannes
peovided under parageaph 2 hereod or of not pand i aick rtiaege, by Bocnivaer maiing gasnient. aken due, Jirectly 1o the
INUTANE CALTIRE.

All itsucance policies and rencaais theeat shali be e farm coisepteble to Feader amd shabl glude ostandand moctgage
clause 1 favoe of and m foem avceptable to Feeder  Beadee haii bawe the right 60 held the polees and renewals thereol.
and Beeroaer shali peompety fucnish to B ender all tencaat ectives amt alf revaipts of paid peemicnis B the event o loss,
Bocrower shal! se prompt notee 1o the insur s wvarnee and beadur Eerdee muy maie peovt of foss tf pot made peamptls
by Bocrower.

Ualas Lender and Borrowes wfcraise agiee 0 wakag, nnGiance preseni shali e applad o restocation oe cepaiv of
the Progeety Jamaged, prosnied sivh cotordtion of eepart o ceenuGicaily feasible ad the sevurity of thix Mogtgage o
not thereds impaicad I sl eentocativn OF cepn? 8 Aot covenatealls Bawhle o ot the secutity of thes Mocigage would
be impazeed. (e 10surance peoveeds shall B¢ applaad G the wats sovural by s Moctgage ath the evoess, if any, pd
to Boceraer. §f the Propesty i abuadonad by Boccoace. oc ot Bortaagr Bl fo topead to 1 endier within 30 Jays feoar the
Jate aotice is maded by Bender to Bocroaer that the insuranie «azoir oifers to settle & clam foe imsuranve Benefics, Lender
s authonzed (o collect and apply the murane poocoads a3 Fendes's opton athet o retadainn of zepaic of the Property
o to the sums yecured by thes Moctgage

Ualess Lender and Botrowee othens v agtee 6 soing. any sch applnaiion of pooeeds to pamipal shalt ax¢ extend
of pustpeae the Jue Jate of the meathly instaliments eclecred toin parsgraphs 1 and 2 kereol o change the amcunt ot
sich imtallaeats. 11 uader patageaph 15 heceot the Property i acquiend by Feadze. all & <he, tithe and interest of Bocrowee
in 2nd to a0y sureme policies and n and v the peovcads theret rauitng trem damage b the Propecty paor to the sale

o¢ acquintion shalt pass to Lender to the eatent of the wunt wourat by this Moctgage imaedratedy paoe to uxh sae o
AUisitioo.

6. Presenation 308 Mainteaance of Property: Lexebolds: Condominions: Pliosed Lait Desclopauents. Boccrace
shalt keep the Progesty in good sepaic amd shall oot commit aante o permel ampa:ement of Jetermtanon of the Progerny
aad shall comgly with the provivens of any kease of this Moctgape ~ v 2 feaschold Bt Muodigae b o 3 vaR it 3
conduominium of 3 planned unit Sovekepmens, Botroaer shali poel- iy ali of Boceoacr's obligativns undee the Jevharation
Of COMCNANTS Cleating of guserming the coadvaumum of planeed unit devwclopaweat. the by Taws and ecgulations of the
condeminium of plaaned unis development, aad ceastitins dovaants. B g ceadeaunium of planned cmit Jeselopment
(e n enecuted by Botruaer and cecosded together aaith this Moctgage. the vowgnants sk sgreements. oof wich fider
shall be incocpueated inte and shall amend and wppicnicat the oscnanis 2nd agrcentents of this Moctgage o ot the rher
acte 2 part heteof.

7. Protection of Vender’s Sexwrity. I Borroaer fafs to pesfocm the voaenants amd agsecmueats wortanad i thes
Mottgage. oc if any st of poxeediag v ceatmeaat which muternaliy affats Teoder’s teienr in the Property.
incbuding. but £ot kmited to, caureal doman. nwebiens. e enteraetient, O affanganants of pooavedin gy nselang a
banhrupe of Jevedent. then L ender at | eader’s optoer, upea aotioe e Boeroacr, nas tiahe sun b appearannes, dabune sk
swor 20d take suvh ainn a1 eevessan to peotent Sendes’s anteeend. snbaling but naot hmited te Joabetwenent of
reasonable attotney s fees 2nd cniny upvn e Properis te male repaies
conditive of moking the koan saurat by tha Mortgage Borrocave Rali
msutance in ctfect until sach time as the eogetteient foe sich maranee

Usitors Covesanes Borrower and 1 ender isenant amd oo o fodlooas
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