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in any other nanner whatsoever and all soneys received an danages for

fnjury sustained by the preimises or any past therveof and in any such

event, the Mortpagee may, if in its sole discretion it Jdetermines that fas

sccurity is lfmpalred, elect to declare the whole of the tenaining indebtedacss,

if any, immediately due and payadble. -

8. That the Mortgagee way, from time to time, require the maker,

co-maker or endorser of any indcbtedness secured hereby to carry life

insurance vpon such persons as may be designated by the Mortgagee in such

sums determined by the Mortgagee, designating the Mortgagee as beneficiary

tﬁcreof. and, upon failure of the Mortgagor to pay the premiums therefor,
the Hortgagee may, at its option, pay said premiums, and all sums so

advanced by the Mortgagee shall become a part of mortgage debt.

9. That the Mortgagor will comply with all the terms and conditions

Commitment

contained in that certafn Building and Loan/Agrecment between the Hortgagor

and the Mortgagee, dated July 18, 1983,
10.

and jnterest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, at the ﬁortgagee's option, on such
paysent date, until the findebtedness secured herecdby is paid tn full, a
proportionate sum of the annual taxes, public assessments and applicable
insurance premiums, as estimated by the Mortgagce. All such deposi;s
shall be held by the Mortgagee without interest and free of any lfea or
claio of the Hort;agors' creditors, to be used by the Mortgagee to pay
such taxes, assessucpts and prenfvas as the same become due and payable.

11. That the Mortgagor hereby assigns all the rents, issues, and
profits of the mortgsged presises sad should legal proceedings de
instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the reants, issues and profits,
who, after deducting 3ll charges and expenses at;Qnding such proccedings
shall apply the resfidue.of the rents, issuves and profits toward the
payment of the debt secured hereby.

12. That the Mortgagor will ﬁot. without firsc obtatring the wuritten
consent of the Mortgagee, mortgage or encumber thé.abrtgaged prenises or

assign or atteapt to assign the rents or any part thereof from the said
previses.

That, together with, and in addition to, the payments of principal
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