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4. REPAIRS Mortgagor will keep the premises in as good order and repair as they are now {reasonable wear and

tear excepled) and will not commit or permil any waste or any other state of lacts whereby the value of the premises
might be impaired.

s COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable legal requirements of the

State of South Carolina or other governmentalentily. agency or instrumentahty relating lo the use of condition of the
premises.

6 CONOEMNATION AWARD Any award tor the taing ol or damages to all or any part of the prenwses or any
interest there upon the lawntul exercise ot power oteminentdomain shati be payab.e to Mortgagee who may apply the
sums s0 receved 1o the dedt hereby secured as a prepayment orin such other mannar as Morlgagee may determine

7 PAYMENTS BY MORTGAGEE If Mortgagor shall be in defaultin the timely pertormance of any obligation
under this Mortgage or the Note hereby secured or in the trmely performance of any obhgation imposed by a prior
morigage or other prior lien or any note thereby secured or otherwise. Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary lo cureany such default Further, Mortgagee may. atits option,
expend for the account of Morigagor such sums. expenses and lees as may become necessary of be incusred for the
protection of the prerm:ses. for the pratection of the 'en of this Martgage and tor the maintenance and execution of this
Mortigage. Any amounts so expended shali be deemed principal advances secured by this Mortgage. shalt bear
interest from the lime expended at the rate prescribed in the Note hereby secured and shai! be due and payable on

demand. However. Mortgagee shail be under no obhigatron to do any of the foregoing. andits failure to o so shall not
be construed as a waiver of any default hereunder.

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION tf all or any part of the property Or an
interest therein is so!d or transferred by Borrower withoul Mortgagee's pnor wnlten consent. excluding (3) the

creation of alien or encumbeance subordinate to this Morlgage. (b) the creation of a purchase money security interest

for househo!d appliances. {C) atransfer by devise. gescentorby operation of law upon the death of ajoint tenant or {d)
the grant of any lease hold interest of three years or fess not containing an option to purchase, Mortgagee may. at
Mortgagee's option for any reason, declare allthesums secured oy this Mortgage to beimmediately due and payable.

9 MORTGAGOR'S CONTINUING OSLIGATION Tre Mortgagor shati remain hadte for fuli payment of the

principat and interest on the Note {or any ad.ancement or 0biigation) secured hereby. notwithstanding any of the
tollomng

(3) The sale of ait or a part of the premises, D) the assumphica by another party of the Mortgagor's obligations
nereunder. (C) the lorbearance or extension of ime for payment of performance of any obhigation hereunder. whether
granted to Mortgagor or a subsequent ganer of the proparty and id) tne release of all or any part of the premises
securing said Obligations or the release of any party ancassumes payment ot the same Noneofthe foregoing shallin
any way atfect the full force and ettect of the iten of th:s Martgage orimpair Mortgagee's rightlo adeficiency judgment
(in the event of foreciosure; against Mortgagar o7 any party assuming the obligatians hereunder.

10 WAIVER OF HOMESTEAD The Morigagor doesnerady expressty waie. release anag discharge his homestead
exemption as atlowed by thelaws of the State of South Carglina untit the entire amount owed hereunder is paid in full

1t DEFAULT Fa:lure to mase payments s peefaem any A<Ts egured by ths instrument or the Note which it
secures shall constitute g2fauit oy the Martgagor

12 RENTS TheMortgager daeshereby assignandtranstertotheMortgagee alitherents andprofits accruing from
the premises hereinaboue descnbed as acdiunnal secunty for the payment of said indebtedness. retaining howexer,

therightto collecisaidrentsaslongasno installment pagment secured heredy is mare thanone (1} monthin arrears.

Butit any instatimentismace thanone( 1pmaon trin arreassorifthe ’.!thgago{ 151 defaultin aﬂyo‘he' p‘o.‘ision olthus
Mortgage. the Mortgagee may.

provided the prem:s2$ nern are accupied by a tenant or tenants, without further
proceedings take Quer the property herein desc nbed and coliect said rents and prohits and apply the net proceeds
thereof. after paying the cost ot coliection. to the payment of taes INSLIANCe Premiums. interest and principal without
habihity to acccunt {or anytriing mare than the rents and prohs actuaiiy coliected

13 DEFINITIONS Asused herein tne tecms  Marigigor Mortgagee and other teems shall refer to the singutar,
piural. neuter. masculine and teminne asthe conleat mayg requice ang shailinciude be bindingupon andinuretothe
veaetit of their respective heirs successors. legal representatives and assigns

18 ADJUSTABLE INTEREST RATE PROVISIONS Thre D2ed of Trust Note ahich this Oeed of Trust secures

contains the following proisions
Oetinitions:

~Rate Perind” sha'i mean each of the suCCess.«2 gengds of 12 calendar moning commencin
calendar mgnth in ahuch the f:stnstaiiment s d.e

~Adjusted Rate” shall mean the inierest rate At the end of each Rate Pernad. resuliing from the addition or
subtraction of the amount of change of the inde« to or from the ima! Rate or prior Adjusted Rate The amount of
change o! the indexrstne dilference betaeven themostcurrent inden . d ue pubiishe Jprior tothe date nolice of change
1§ masied and the base Index vaiue or the Index walue mn eftect 9n the preceding change date

Index” shall mean the monthly aweraze Contract interest rate CrRArgad oy ai ingers on martgage foans for
previously occupied homasaviknoan astns Reneg it ated RateMartgage REWIn 2as aspibished monthly e tne
Federal Home Loan Bank Board Jourral Tho sl ndaded waga st akchnierest £t CHANGeS Wil e e asured
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