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Usionst Cospnants Borrower and §eonder corvennamt and aeree s fothoas

1. Payment of Principal and Interest. Hurrower shall prompibs pay shen die the prnopal of and mteeest on tie
indebiedness evidenced by the Note, prepayment amd bate chatges s proveded i the Note, amd the proncapal of and nteeess
on any Future Advances secueed by this Monigage

2. Funds for Taves and lnsurance. Subject te applicable Law o 1o g witten waner by Foader, Bogroacr shall pay
w Leader on the day monthly instaliments of proncapal snd soterest are payable ander the Note, until the Nete o pand o (ulh,
a sum therein “Funds™) equal 1o one twcllth of the yearly fares sl ascanents which may attan pooity over thas
Mortgage. amd ground rents on the Propeaty. if any. plus onc-twelith of yearly preomm nstaliments for hoazand unurange,
plus one-twelfth of yearly preaium instaliments for mortgage insugancy. of any. 3l as reasonably Gamated nitially and from
time 1o time by §ender on the basis of avessiments and bills and seasonable estimates sthereof.

The Funds shall ke held in an institution the depoaits of accounts of which are insured of guaranteed by a Federal or
state agency tincluding Lender if 1 cader i such an instistion d. Lender shalt apply the Funds 1o pay said Daines, asscssaents,
insurance premivms and ground reats 1 ender may oot charge tor so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessmieats and bills, unless §ender pays Horroner interost o the Funds and applivable law
permits Lender 10 make such a charge Bogroner and Lender nay agrec in wortng at the time of evecution of this
Morigage that interest on the Funds shall be paid 1o Boreower, amd unless such agrecoent is oade or apphicable law
requires such interest to be pard, Lender shall not e reaqunted to pas Boreoner any inteeest of ¢ormngs on the Funds. bender
shal) give to Borrower, without charge. an annual acceunting of the Futch showing credits and debits to the Fundy and the
putpase for which cach debit 1o the Tounds was made. The Funds are pledged as additional secuety for the sums secured
by this Mortgage.

I the amount of the Fuads held by Lender. together with the future awenthly instaliments of Funds payable prog o
the Jue dates of Lanes, asscssiments, nsuranve prenuums and ground tents, shatl exceed the amount cequited 1o pay said taves.
assessments, insurance premioms and greonsd sents as they a0 Jue, sinh ewoens shall be, at Horroaer's option, athee
promptly repaid to Borrower of crcdited v Borrvaer on meathly instatinients of Funds. Il the amount of the Funds
held by Lender shall not be suflicient (0 Pa) taves. Aswasnnls, INsLfanse prem:oms amd ground sents as they (il due,
Borrower shall pay (o L.ender any amount nevewan i make up the deficiencs within 10 Jays from the date aotice 1 maled
by Lender to Borrower reguesting payment therewt

Upon pasment in (ull of all sums secured by this Mortgage. Fender shall promptly refund o Borroaer any Funds
hetd by Lender. 36 under paragraph 15 hereof the Propusty s sdd of the Properts s wthemise acquired by Lender. Lender
shall apply. ne fater than immediately proe o the sale of tie Property o its acquintion by Leader. any Funds teld by
Lender at the nme of applivation 3s 3 <redit againat the sumis secuted by this Muctgage

3. Application of Payments. Unless appheable faw provides otherwise. all paymeats ceceived by Leader under the
Note and paragraphs  and 2 hercof shall be apphicd by Lender first in pasmcat of amounts payable to teader by Borrower
under paragraph 2 hereof. then 10 interest payable on the Note. then to the principal of the Note. and then to interest and
prncipal on any Futute Advancet.

4. Chasges: Lieas. Borroaee shall pay all tones, assevnients and othee chaeges. fines and inipasiiions attabutable to
the Propenty which may attain a pewority over this Morigage. and leasehold payments or geoand rents, if any. in the manner
provided under paragraph 2 heeeof of. if not pard e such naener. by Bocrower making payment. whee duwe. dirextly to the
payee thereof. Borrowes shall promptly fueaush te Lendee all netices of amounts Jue under this paragraph. and in the event
Borroaer shall make pasment disevly, Bossower shatl promiptly fusaush o Leader eovcipts ovrdenung such payments.
Borrower shall promptly Jischarge any lixn which has pooety wvee this Moeigage: prosided. that Bossoser shall aoct be
requited 0 discharge any such tico <o long 23 Botrower shall ageee in wating to the payment of the obhigation woured by
such ken in a mannee acceptable to Lender. or shallia goad Facth cootest such len by, o defend enforcement of sich lien in.
legal provecd:ings which operate te peevent the cafercement of the hen oe feefatuee of the Progerty oe any part thereod.

5. Harard Inurance. Borrowee shall hegp the improsements aow canting o kercafies ercsted on the Propeety nsased
against foss by fire, hazards inchudod within the term "o vtendedd coscrage’”. and such other hazards as ender mas regquise
and 10 such ameants and foc such perods as Eeader may rogiice, peosded. that Beades shall et nequire that the amvunt of
such coverage evcend thas amount of coserage eequired (o pas the swims wyueed by thes Moetgage

The iasurance carees peosiding the insurance shalt be chosen by Bocroace subiect (o apgeoal by Lender. prouded,
that such appeoeal shalt pot de unceasonably withheld  AE prontioms vainwcance poloes shalt be paid in the manner
peovided unides paragraph 2 herent or, 1f aot paid in such manner. r Bocroaer maliag payment. when Jue, dicextly to the
INSUFANKE Catriet.

All insurance policies and eenew als therent shali be in form aveepCaible (o Eender and sball include a standard mocigage
clause 1n faver of and 1 foem avceptable to Lender. Fonder shali hase the tighe e hold the policies and rencw als theecof,
and Boceower shatt promptly (urnish to Lender all conewat nutices amt b recerpts of paid premiums In the event of o,
Borsower shalt give Peompe avtice 1o the insurance caenxr and fander  Ferdee ntay make peavt of loss il aot aade promptly
by Boecower.

Unless [ ender and Bocrawer otheraise 3260¢ 10 witing. insucanve peoends shali be appliad o retoration of repair of
the Progesty danaga). prosided such retodatinon of fepae v evennntatly feauble and the wunty of thin Muostgage
not theredy impaired I such revtaation o cepars 1 not eveneaialls foawble oo if the sevunty of thes Mostgage would
be impasced. the insucance proveads shali be appload to the s wxuead by thes Mostgage. with the evwes. if any. pad
to Boscower. M the Propesty i abandonad 8y Boccaer, oe 1t Boceoace Ladls o rapead to Lender aidin 30 days feom the
date notive i maifed by Dendes to Bocrower that the nsurane catsiee otfen to wetife 2 <lam for insuranve tenefits. Lender
is authuorized to collect and apgly the muzane proveads ot Lender’s opton ather B reocatn e epait of ihe Propeny
of o the sumy sexured by this Maoctgage.

Unless bender and Bogroner cthennise agiee 1 wntiag. any sch appliniaton of pooends 0 pancipal shalk not evtend
of pustpoae the Jue Jdate of the monthis instatimenes eeferced v in pacageaphs T and 2 heraxt oc change the amount of
such instalinweats 16 umder paragraph 18 herenl the Propeety n acquired by Lender, atl aght, title amd iaterest of Boceower
in and to any imurance policies amd in and to the peoveads therent rewlnng frem dantage to the Propecty pace to the sale
ot acquinition shall pass 10 Leader 1o the entent of the sums sevuted by the Moctgage wnimadeately peos o swh sale o¢
acquisilant.

6. Presenvation and Maintemance of Property: Leawbolds: Condomisivan: Flanned Unit Exvclopoxents. Bosrracs
shall keep the Propesty in guud sepair and shall md commit aiste oF Perout impurnwat of determration of the Propedty
and shall comply with the prosiuvns of any fexse of thes Muocigage v 2 Ieaschold. I thin Moetgage 00 2 unit in 2
condominium o 3 planncd unit Jervelopment, Bosrower shall pesform all of Butsvacr's cbligations undks the dalaration
0f covenants creabing oF guserning the conduminium o planaad vt deselopment. the By Taws and regulataoes of the
conduminium of planaed unit Jevelopawnt. and constituent dovuments 11 a3 condominium of planned vat Jerelopnwnt
stder 1 envesuted by Boceracs and cevocded topeiher with thin Mugtgage. the coienants aad ageeemients of sich s
shall be incorposated into and shalt amend 2ad supgivaient the Cweenants amd agreentints of this Muctgage o f the rides
wete 2 pant heeeof.

7. Protection of Dender’s Security. I Borwaer faly to pustoem the cosenants and sgreements vontainad i this
Motigage. of i any action of prvending o commenied bk orccnalis atfacts lenders nterest in the Properts,
iccluding. but act hmited to. eaninent Jumain, mnsobieny. wode eatotement. o sfrangennts o peovending insolaing 2
bankeupt of Jevedent, then Seader at | eades™s opton, upen nvtive L Boervace, oy ke s h apgyvaramies, dihurse winh
sums and tahe such ation o 18 pevesany o peotant Benders interest. enluding. Bbat mot Linuted to. Joburwenent of
reasonable attormey™s foes and entey uvpon the Propeeny to moke tepars B Beeder togamad enadtgage msnzinde s 3
wadion of naking the foan woured by thes Moctgage. Beeowacr vl pay the pexrii,ns rogorad B matabur sch
wsuzance in effect until uh feme as the cequieenment foe vk naeated Ernnaies i wovedanie wiih Boercaes and
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