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Usmronst Covesanas, Borroaer and Lember convenant ant agice as bodhoeas

1. Payment of Principal and Iaterest. Borroner shall prompthy pay ahen die the ponapat ot aod mterest o the

indebiedness evidenced by the Note, prepaysient and Lae chatees s provided i the Sotesond the pres.apat of and nterest
on any Future Advances seoured by this Morngage

2. Funds for Taves and Insurunce. Subject to applicable Laa o1 to o wrtten wawver by Fonder, Boreaacr shall pay
to Lender on the day moathly entalinents of principal and mtcrest are pavsble undee the Note, uand the Sate s paid n Fll,
a sum (hercin “Funds™) equal 1o oneanelfth of the yesrly tases and assenstmiznts which may sitamn prestity over thss
Mortgage. snd ground rents on the Property. if any. plas one-twelith of vearly peeannm nstallinents for hazand imnrande,
plus onc-twelfth of yearly prenum instafiments tof metigage snsttance. ol any. 3l as (easenably extumsted mitesily and from
e to time by | ender on the basis of assessments and bilfs and scasenable extimates therent

‘The Funds shall ke held in an instituteon the depsmits of avoaunis of which are insured of guatantead by a Foderst or
state agency tincluding Lender if Lender i such an institutiond. §ender shatt apphy the Funds 1o pay said 12368, aseisments.
insucance premiums and ground rents | ender may ot charge 100 so hotduy and applying the Funds, analy zing sdid avgount,
of verifying and compiling said assesstents cad bilts . unloss Lender pays Borrower mteant on the Fumds and applicable Law
peemits Lender 1o make such o charge  Borcower and Fonder ny agiee in witing a1 the e o owecntien of this
Mortgage that inteeest on the Funds shall be pad to Borsoacs, and unless sich agiceieat o aale or applalle faw
requires such interest 1o R paid, $ender shall not he required b pay Borrowee an imterass of carigs on the Funds, § vnder
shall give to Borroner, without charge. an annual accoutting of the Punds showing credits and dobnits to the b uady und the
parpase for whivh ¢ach debit to the Fands was made. The Funds are pledzed v adinosasl secuny tor the sumy seured
by this Mortgage

Bf the amount of the Funds held by 8 eader. together with ke tuture menthiy ainstaliments of Faads payable poor e
the due dates of 1AV, IncIvient.. BBrance prenuums aad ground rents, shall ewceed the anount raguised 1o pay aaid taves,
assessments. insuranve preminms and groond rents as they Lt dec such evcess shalt be, ot Bogroser's ophon, wither
prompily repaid to Borroaer of cradited te Borroace on atonthly installments of Funde. 1 the ameunt of thy Funds
held by §ender shall not by ~uflicicnt o Pay Lores. anewnicats, Nsufance prem unis atd ground eeats as they (ol due.
Borroner shall pay to Lender 30y amount acesssan o nnb e up the deticens within 30 dass trom the date notiie v maited
by Lender (o Borroa e reguosting pasment thegeot

Upen payment in full of 2l sums secured by this Moetgaze, Tender shal! peamptly retuad to Borooace any Funds
hetd by Gender. 1F uadee paragraph 1IN hereof the Properts is weid or the Propees 1 othenwing 2oqenred by §ender, Tender
shali appiy. oo Liter than uanledtatelys peaoe o the safe of e Peoperty o s sigiinvitone by Bender, any Funds Beld by
Lender ot the naie of applivativn as 2 crabhit agunst e sanis swoneed by this Mesigage

3. Application of Payments. Untoss apphaable law prosates vthoesise, all paymteats receised by Benader under the
Note and pacagraphs | 2ad 2 hereot ~halb by appticd by Feader finst i pasment of amasnts payable to Leedee by Borevaer
wnder paragraph 2 hereof. then 10 anterest pasable wn the Nove. thee e the priniipat of the Nete. aad then inteecst anmd
precipal on ane Future Adwanccs.

3. Charges: Lieas. Borroacs shall pay ol tases, assonstevnts s wther vhasges, fines aad inpesitieas atindutable (o
the Propenty which may atfain a perigy oot iy Muortgage. aod ivasciiolt pagmeats o ground ats if any. 10 the manner
peosided under patagraph 2 heeenf of. of not pad in such nunace. b Boeroaer making pasment. whea Jue. Jiresily to the
payee theeeol. Bogrowee shath prompity furash to Eeader alt notices of amounts due undee this paragraph, and in the event
Borroace <hall auke poyment dieectiy, Bornacr shall prompthy turenh (o Beader oveipts ovideaaing sush payeients.
Boeroaer shall promptly dischasge any Liere shich bas poonty ower this Mogtgage: peasnded. that Boreoaer shall not be
required to discharge aay <uch bien s fong s Bocraags shall ageee v wrring to the payawent of the chligativa wured by
such biget 1n 3 manaer aveepiable to Leader, oo shall i good fasth contest such Ban by or defemt enforsement of ach Hen i,
tewal peovendings which operate e present the caterctnnt of the Lo oe totataee of the Property o any pant thereof.
S, Hlazard Imueance. Bocroner shall hovp 3¢ mprosanients ron $asting or herealter ¢ooctad on the Propeay isoced
agdinst loss by fiee, hazards inchudad withia the toens “esteded conera’. amd snch other hadards as §eader may requuare
amst n such antouets acd foc wah poriods as Feader niey 2o

o respnee, peoaded, that fender shall rot reguiee that the amount of
such coreraze ewwend that aneuat of conceaze toguorad B pas the sms worad by ths Moctgage.

The insuzarce caseies peosidtag the insueanse shall ke (Bewen by Bogeower subiect @ appeasal by f eadur. peovidad.
that suck apgen=al shall got be uoresscnahly withteld A peani nis or maraoee polices shall be pai? in the aaneer
pronwded uader paragiaph 2 horco? o, of st pasd it sich Ao, by Boerower maling payment. when due. dieextly to the
INSGLINCE CARAILS.

Al irsurance pobaes and tencs afs thereot shals Pe o teint aveeptabic o Lmdes and shall wglide & statdand mertgage
clause 10 Favor of and i foem avoeptable to Leader, Fondue sttt bane the right to hold the policies and ecacaals theeeof.
and Bocraner shall promiptdy Gicnsh 1o Bender i engwal potiod and 2l ueipls OF Faid peemiinia i the event of b
Bocroaes shall give Paoaipt Bobeg to B maicaitag catoet wind Fander Peeder may siake provt of foss il eot made peomptiy
by Borroaer.

Untess §ender and Bucraags otiersing 2200¢ in w0tz maaracad provends shall be appliad to rotecation of tepair of
the Progesty datiaget. prostdad sl codoraton of sepate v eovevmnalby faanble amd the sevsrity of thy Moctgage
a0t thecedy impaizad. 16 sh rartocation of egpaie 18 ol cuinminaliy frantle oc 12 the sevuniy of thes Mostgare avald
R imparad. the insuzance poovenk shall be apelaatd o the vt ssnzot by this Mattgage, adh e evans. if any, pad
e Bucroaes. B the Propecty o abandorad be Boacroaes o7 8 Bezeower s o ropond to Tender withun 30 days feor: the
Juate notive & madas by Lendet to Bocroaer that the mauranee caras otfees by setile 3 clam (O mvunnce berelits, Lendee
o asuthocrzed to colievt and apels e pnurzave govend at Buadus’s o760 iRl (0 EOaratngeG OoF (CRuir of the Progurny
of o the sums sovured by tho Moctragy

Urnless Tender anmd Buercacr othera s agren ¢ wnting aes sl applisation of

pooeveads to prnapat Jhall sot edtemd
or pustpune the due date of thy mivethly insalimeats refeered 6o e paragiaphs Land 2 Bereof oe change the amaunt of

such instaliments. M under paagraph I herent the Properis i augueend b Beader. alt nighe, uile and interest of Bottower
sy atnd fo any sucase Plies amd et amid to the poovends therend roultag treos dane to the Propecty poane o the sale
Of aoquintteons sball puas 1o Berder to g eavtent o the sunis sauitat Byt Moctgage cotiediately poee to sich wale e
VTR N

6 Presenation aod Maiotenaoce of Progerty: § eacbolds: Coadominivin: Planned Unit Isclopaats. Bocroacs
shatt Reep the Propesty in good eepair and shali a0t coninit” svaste of (NEADS aapaement o¢ Jererivestion of ke Propeety
and shall comply with the provises of any tease ot thin Moetgans s o0 s fawheld I the Muoctgsae v on g voit in &
comdominunt o o planred uait desclepmiene, Boseoace <Ball pettorm ot of Borroaer's obligativns under the dechataton
OF covenants ceealing of goeseing the vondeatunt of giasacd et deselepawat. the by laws and togulations of the
coadonumum o planaad anit deselopment. asd semstitient davnments B8 g ondueuniunt of planead cet Jenzlepment
et 1 cxavuied by Bocreaes and tewerded fogeiter acth s Mestzage the o

weitants aod ageevamnts o wak ndet
shall e rmcorpeated (ate anad sha'l smiend oot voppisimeet the Lescrants and spienients of tR o Morrgage ot the andes
were a patt Rereof.

7. Protestion of bendes's Sexurity. 12 Borreaer tads o puricrar Re Jouadnants amd ageeemicsts woenfarad e this
Moctgage. of i any ulbon of prosenidag s cemiwnoed wivch gidvialiy sifots Feanfer's ootvpest dn the Progerts,
trviudiog. Bat e B tad o gt dostee v oeelioeos s oale enteiaienet, o gstangieraity an provendinngy stoivot g

Pana Pt o deaodent. e Fender ot Poidet™s vopt v v oo e Bernear anan Rl vi.hoappuaranae Halia vich

wiitte 2 tahe Sth autier as 1 Pelvssars e prere t Booabes ereiiar ot Lt e roe Batald te Jbdbatgnt ol
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