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TO HAVE AND TO HOLD alt and singutar (ke Property untn RAgaqen and 100 < luesscrs am 9 1850304
ot Mocgagee lorever

MORTGAGOR covenants that Portgagor 1s laafully seized of the Propemty 0 fes sarpte atsolte that
Moartgagor has gooa nght and 15 laafully authaonized 1o S€H COoNwey OF encCumeer the samre. and that he
Property is free and clear of all encumbrances except a3 expressly proaded herein Mortgaqor funker
covenants to warrant and forever defend all and singular the Property unto Mortgagae and ths SucCessors of
assigns of Mortgagee from and against Morgagor and all persans whomsoever lawlully claming the same or
any part thereol

PROVIOED ALWAYS. nevertheless and ot is the tree intenl and meaning of Mortgagoe and Mortgagee.
that ! Mortgagor pays orf causes to be paid 1o Mortgagee the debt secured hereby. the estate hereby granted shall
cease. determine and be ulterly null and void, otherwise said estate shatl remain in tull force and effect

IT 1S AGREED that Mortgagor shall be entitled to ho'd and enjoy the Property unti? a Default as hereir: dehined
has occufred.

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Morigage, Mortgagors
assigns to Mortgagee all rents and prolits arising from the Property. provided. however. that so fong as no Default as

hereinafter delined has occurred, Mortgagor shall be entitied to collect and retain all such rents and profits as tho sole
property of Morlgagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereot. Mortgagor will prompily repair or restore any portion of the Propedy which is damaged or
destroyed by any cause whatsoever and will promptly pay when due al costs and éapenses of Such repaw or restorahion.
Mortgagor will nol remove of demaolish any improvement or fixture which 1S now or herealter part of the Property

and will cut no timber on the Property without the express written consent of Morigagee Mortgagee shail be entilled
to specilic perlormance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or herealter pant of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereo! against all risks including. if coverage is available, Hiood and earthquake. Such insurance will be payable to
Mortgagee as the interest of Monoagee may appear pursuant o the New York standard form of mortgagee clause or
such other lorm of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at feast ten (10) days prior written notice lo Mortgagee. Mortgagor hereby assigns to
Mortgagee the right to collect and receive any indemnity payment otherwise oaed to Mortgagor upon any palicy of
insurance insuring any port:on of the Progerty. regardiess of ahather Mortgagee 1$ namedn such policy as a person
entitied to collect upon the same. Any indemnity payment recersed by Mortgagee from any such pohicy of insurance
may. at the oplion of Mortgagee. (i) be applied dy Mortgagee to payment of any sum secured by this Mortgage in such
order 3s Mortgagee may determine or (ii) be applied in 3 manner determined by Mortgagee to the replacement, repair
or restoration of the portion of the Property damaged or desiroyed oOr {11i) be released to Mortgagor upon such
condilions as Mortgagee may determine of (iv) be used for any combination of the foregoing purposes No portion of
any indemnity payment which is applied to replacement. repair or restoration of any poction of the Property or which is
released to Mortgagor shalt be deemed a payment aga:nst any sums secured by this Moctgage Mortgagor will keep the
Property continuously insured as herein required and will dehver to Mortgagee the ariginal of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insyrance and wilt deliver to
Mortgagee prool of such payment at least ten {10) days prior to the date such premium would become overdue or
detinquent. Upon the enpiration or termination of any such pohicy of insurance. Mortgagor witl furnish to Mortgagee at
least ten (10) days prior to such expiration or termination the origina! of a renewal or replacement policy of insurance
meeting the requirements hereo!. If Mortgagar fails to insure the Progerty as herein required. Martgagee may so insure
the Property in the name of Mortgagcor or in the name of Maortgagee or bath. and the premums for any such insurance
obtained by Mortgagee shall be the obligation of Martgagor. Upon foreciasure of this Martgage, ali right. titfe and
interest of Mortgagor in and to any policy of insurarce upon the Property which is in the custody of Mortgagee.
inciuding the right to unearned prem:ums. shall vest in the purchaser of the Progerty at foreclosure, and Mortgagor
hereby appoints Mortgagee as the attorney in fact of Mortgagas to assign all ight. title and interest of Mortgagor in

and to any such policy of insurance to such purchaser. This appainiment is coupled with an interest ang shall be
ifrevocable.

4. Taxes and Assessments. AMortgagar il pay ali taess, assessments and ot>er charges which constitute of
are secured by a hen upan the Property which 15 superior to the fi2n of this Mortgage ang wiii deliver to Martgagee
proot of payment of the same not less than ten (10} days pridr Lo the date the same becomes delinquent; provided.
however, that Mortgagor shalt te entitied by appropnate proceedings to cantest the amaunt oc vahdity of such tax,
assessment os charge so fong as the coliection of the same by forecliosure of the hen upon the Property is stayed
during the pendency of such proceedings and Mortgagor depas:ts aith the authonty to which such lax. assessment o¢
charge is payable or with Mortgagee appropnate secunty for payment of the same, togeher with any applicable
interest and penaities. should the same be determiced due and owing

$. Eapenditures by Mortgagee. If Mortgagar fa:ls to make payment for restacation or repair of the Property.
tor insurance premiums or for taxes. assessments or other charges as required 1n this Mactgage. Mortgagee may. but
shall not be obligated to. pay for the same. and any such payment by Martgagee will be secured by this Morigage and
have the same rank and prionty as the principat debdt secured Fereby and bear intecest from the date of payment at the
rate payable from time to time 00 outstanding peinCipat under the Note Payments made lor taxes by Moctgagee shall
be a hirst lien on the Property (o the eatent of the taves s0 pad with interest from the date of payment. regardiess of
the rank and prionty of this AMortgage Mortgagore shall pay 1o Mortgagee i ¢ask o demand an armount equat (o any
payment made by Martgagee pursuant to this paragraph plus interest tharear: as herein prow:ded

6. Condemnation. Mortgagee shail be enhtiedtobe mads a party to and 1o participate in any proceeding. whether
formal or informat. (or condermnation oc acquisition pursuant to power of erminent damain of any potion of the Progerty.
Mortgagor hereby assigns to Mortgagee the right 1o coitect and recerie any payment oc Iard 1y which Motgagae would
otherwise be entitled by reason of condemnation of acquISiion pursuant to power of eminent domain of any
pocuon of the Pragerty. Any such payment or anard recered by Mortgagee may, at the option of Mactgagee. (i) be
appled by Morgagee to payment of any sums secured by this AMortgage in such ocder 3s Mortgagee may delenmiee oF
(i) be applied in 3 mananer determined by Morigagee 10 the replacement of tne portion of the Progerty taken and to the
repair or restoration of the remaining poction of the Property or (1n) be released to Mortgagor upon such conditions as
Mortgagee may determine o¢ {iv) be used for any combination of the loregoing purposes No portion of an indemamity
payment which is apphed to replacement, repair or restoration of any poction of the Property of which is release? (O
Mortgagor shall be deemed a payment against any sums secured by this Mortgage

7. Teansfer. Attre option of the Mortgagee. the indebtedness secured by this Mortgage shall become due
and payable if. without the written consent of the Moctgagee the Mortgagor shal convey aaay the mortgaged
premises, or an intarest thersein, or if the Litle shait become vested 1n any other person . any Marrer ahatsceer other
than Curtron Curtains, Incit is understood and agreed that in cons:Geraton for the consent of the Mortgagee to
any transter of title to the mortgaged premises. the Mortgagee at iis gption may charge an assumption fee not
exceeding $250 00 or 1% of the unpaid baiance of the loan; credit repart charges pa:d to a ron-related third
parly. and such otrer charges as are authonted by law

8. Default. The occurrence of any of the lofioamng events shall be deemad a Default urder this Mortgaze ®

{al lalure of Mortgagor 1o pay any instatimentol prnipal onintarestugon the Meyte or Noles necaby securad aten
due.

tby far'ure ol Wortgagor Lo pay any other sum secured by this Mortgaze aten e
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