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GRADUATED YAavHHesl G

(With ITnterest Hate Changes ey o 7D nte )

e it known that on this Sgh dey ot August . in the Year ot var Lord
e Thousand Rine Hundeed aml Eighty Thrgebetore ae John W. ttoward, ULIL_.
a Notary Public duly commissioned awl gqualitied an atsd tor
Creenville. _ . . . _» State ot South Cavaeling,
the presence of the undersigned competent Whlgesnes:
PERSONALLY CAME AND APPEARED:
_Asa_Duncan_Shirley, III, Scotcie P. Shirley

the Parish o
thevein vestding and s

and
. Faye C. Galloway , (the "Rorrawec”™)
whose address is:Rt. &4,Box 446, Travelers Rest, S. C. 29690
who entered into this  Graduated i';uyme;llt Rieler
incorporated into and shall be deemed to
Deed of Trust, or Decd o Secvure Debt (the "Security Iastrument™) of the
same Jdate given by the Borrower to secure Borrower's Graduated Paymenat Note
te Allfance Mortgage Company . (the "Lensder™) of the same date (the

“Note' ) and covering the property described 1a the Security Instrunent and
located at:

e o T } L* 0|‘5\l
this date, «which is
amend and suppicment the Mortgage,

Lot 117,

————— e

Green Valley Estates, West Round Hill Road, Travelers

i e ;;.P__é Ft-_.'-'.-i;l'-'i} iy _.Rest,_South.Caroliona

THE SOTE CONTAINS PROVISIONS ALLOWING 0% CHANGES iN THE INTEREST PRALE AMD
MONTHLY PAYMENTS.

THE, NOTE ALSO PROVIDES FOR CALCULATIONS OF TwO SEPARATE MONTHLY PAYMENT
AMOUNTS.  ONE WILL BE THE AMOUNT THE BORRIWNR MUSY ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMOUNT THAT THY BORR)IWER WOULL PAY EACH MONTH TO FULLY

REPAY THE LOAN ON THE MATURLTY CATE. AT TIMES, THE TWO MONTHLY PAYMEMNT
AMOCUNTS MAY EBE TDENTICAL.

THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY WILL BZ LARGER THAN THE AMOANT
GRIGINALLY BORROWED, 8UT NOT MORE [HAN 125% OF THE ORIGENAL AMOUNT.

ADDETIONAL COVENANTS.  In ablition to the covenants and agrecments male

in the Security Iastrument, Bacvower and Lenter further covernant and ageee
as follows:

A INTEREST RATE AND MONTHLY PATMENE CHANGES

The YNote provides for an Initial Rate of [aterest of 13.625 %. Sections J
through 7 of the Note provide far ctangss in the interszst vate and toe
monthly paymeats, as follows:

2. INTEREST

(A) [Interest Owed

Iaterest will be chirged on that part of principal which bhas
not been paid.  Iaterest will be charged beginning on the date of

this Note amd continuing unti! the tull amount of principal has
been pawd.

Bepinning on the date ot this Note, f will vwe interest at 3
yeacly cate 0f13.625%. The rate of ietercest 1 =ill owe will
change on the first day ot March . 1784 . and on that
day every 6th month thereatter. Eack date on shich ay cate of
interest could chaange is calied n “laterest Cliange Date.” Uy new

rate of interest will boceme effective o cick 'aterest Change
Date.
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