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My Right To Mortgage The Property And My Obligation Jo Defend Owaeeship i‘)f?llmacm‘-gig

1 premese that exept for the “eveptions Bistend i any tihe snsuraece s ooy whchmsanes voue gghts m tine Progaonty and
the “eveeptions” Disted below

(A 1 Landully own the Fropesty an tee simple,

B 1 have the aght o mortgaie Reant and convey the Property B son, yous sitvoessais arnd asspns,

(O} there are no outstanding hiens, JLims of changes agaisst the Propesty arad

D) There aee no presenl violations of any restrictions which apply tothe Propeety

Exceptions .. oo ool

t give a general warranty of litke to you. Shis means that § will be fully responsible tor any losses wh
someone othee than myself has some of the rights in the Propenty which | promise
the tite to the Property against any and At chims of such rights.

ich vou suffer because
that Lhave. | peomise that 1 will defend

Promises
L promise and § ageee with Lender as foltows.
1. Compliance With Condominium Or Planned Unit Deselopment Documents

I the Property is 3 unit in 3 condominium projt or 9 plainned unit development. 1 wilh fultill atl of my obligations
under the declaration, by-laws, regulations, and viber documents that create of govern the condominium projevt of

planncd unit devetopment. and 1 wall not take any Ktion o consent to any Xtion whivh would sdversely affect your
rights as the holder of this Mortgage withuat your pror w fitten consent.

2. My Obligation To Pay Charges And Assessments And To Salisfy Claims Against Fhe Propersty

1 will pay all taves, assessments, fines, and any other charges that may tv imposed on the Propesty. | will Jo this by
making pavments, when they are due. duretly to the persens entitled to them dln this Mestage, the word “person’
Medns INY PRrsOn, organizstion, governmental authority. of vthes party ) If you reaguest ae to do s t will give you
a reveipt which shows that | paid such taws, sssessments, fines and charges.

3. My Obligation To ObLiin And To Keep Hazard Insurance On The Property

§ will obtain hazard insuraace to cover i buildings and other improvements that now ane o in the future witl be
lovated on the Property. The insurance mustoover kess or damage caused by fiee. hozacds rotmally covered by “extended

coverage” hazard insurance polcies. and othes hazards tor whivh vou eaguire coverage. The insursnce muast b in the
amounts and for the peciods of time aquieed by you.

1 may chouse the insurance company. but my choice is subjext to ywur 2pproval. You may aot refuse to appeove my

choice unkess the refusal is reasonable. All of the insurance policies and renewsls of those policies must indlude what
is known as 3 “standard mortgagee ciuse” to protect you. The form of all policies and the form of all renewals must
te acceptable to you You will hawe the right to hold the puolicics and renewals

1 will pay the premiums on the insurance polivies by paving the insurance company dirextly when the peemium
poyments are Jue B vou rajuiee. Twill peomptly Rive you all reveipts of pod preatiums snd ali cenewal notives that
I rexeive.

1 there is 3 loss o damage to the Propety. [ will promptly eotify the insuzance company and you. If Edo not promptly
prove to the insurance company that the loss o¢ Jamage wwvureed, then voe mav do so.

The amount paid by the insurance company is colled “poavends” [agree that you can use the procends cither to repaie
o¢ €0 tostore the domaged Propeety ve to eeduce the amuunt that $owe e you under the Note and this Moctgage.
If any provewds are used to reduce t

he ameunt which £ owe to vou ceder the Note and this Moctgage. that use will
not delay the due date or change the amount of 20y of my pavments under the Note.

3. My Obligation To Maintain The Property And To Comply With Restrictions

I witd hewg the Propesty in good eepeir. 5wl oot desteos. Jasmaae oz substantully change te Propeety. and § will not
allow the Progenty to detesioeate. £ will comply with anv apy

licable cestrictivns whivh govem the Propesty
5. Your Right to Take Action To Protect The Propersty

161 il to pay Al REVESIITY LIWS, INSLLIACE PIEIUMS, Jisessatents. fires. and other chazges in connectivn with the
Propesty. you may pay them for me 1 you Jdo. B will repoy You for these amoants ieciuding @ insave <change ve interest
at the rate of ER:9_ % per wear. Any suvh amounts which sou pay for me can be added to the et sevunad by this
Moctgage.
Akhough ywu may tahe atvon under this Paragraph 5. wo Jo not hawve to do se

6. Your Rights To Inspect The Propesty

You. and others authorzad By you. Au enter v and inspat the Popesty st ans reasonable times
7. Condemnation Of The Property

I give you the right to any meney pad me whixh may e accessan to repay the amvunt 1 otve sou. il 3ay goseeament
aeney of anyene elie authonzed by iw tabes the Progvety o anv paet of it

Il 2ny suvh mones &5 used to eaduve the amoeunt which | wive you snder the Note and this Motgnge. that use will not
Jdelay the due Jate of chanyy the amount of aay of my payments under the Note.

8. Coatinuation Of My Obligations

You may Jllow 3 person who takes over my rights and obligations to delay or to chaagy the amount of thee pos ments
Jue uader the Note. Even if vou do this. however, that peeson and Fwill tuth still be fully obligated under the Note
and under this Mortgage unkess the coaditions stated i poragraph 14 below. of appinable. have beven met

You v allow those delivs oe changes o 2 punen wie takes oaee my aghts end obligatans. esen i s ane rajuested

ot to dve s You sill zot be raquirald to bang @ Liwsuit against suh g peoon toe et fultilling obingataes undey the
Nute ot under this Mortgage, even if you are roguestad to Jo s

9. Continuation Of Your Rights

Exen if you do not everdise of eaforce anv aght of seurs wrnder this Mortgoge os tedee the Lis, voa wall stli hawe ot
of these aghts and mav evetase 2and enforoe theman the Futucw.

19.  Yous Ability To Enforce More Than One Of Youe Rights

Fovh ot suur rights ueder the Note and thie Mogtade i sepeate. Vo Sy vwiise ardaniniie e

e iniooy thiime
tights. 3+ el as anv ot ot othes fichts undee thw fns, cow ot 3 tene ot all st eee
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