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13. Goserning 1.aw; Severability. The state and local kaws apphable to thin Muoripaye shall be the Lassoob thy
jurisdiction in which the Propeity is tocated. The forcgoiny sentence shall ot It the apphicabihty of Tedetal Law o
this Morigage. In the event that any provision of clase of this Morteage o the Note conthols wath applicabie law,
such contlict shall not affect other provisions of this Motgage of the Note winch can be given etfect wathout the con
Nicting provision, and to this end the provisions of this Mortgaye and the Note are dectared e be sescrable, As wsed
heeein, “*costs™, “enpemes” and attonney s’ Teen™ include sl suins 1o the extem not prohibited by applivable L or
flimited herein.

14. Borrower's Copy. Borrower shall be furninhed a confurmied copy of the Note at the time of exeaition.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Bogrower enters into with Lendee. Lendee, at
Lender's option, may require Borroner 10 exevute and deliver to Leader, i a form aceeptable 10 Lender, an assign-
ment of any rights, claims or defenses which Borroner may hiane against partties who supply labuor, materiaby o1 ser-
vices inconnection with improsements misde to the Property.

16. Transfer of the Property: Assumption. If all or any part of the Propecty or an interest therein is sold or trans-
ferred by Borcower without 1 ender’s prior written coment, excluding (a) the crcation of a licn of encumbtance subor-
dinate 1o this mortgage: (b) the creation of & purchase money security inteeest for houschold appliances; (¢) a wransfer
by devise, descent, or operation of law upon the death of a joint tenant; or (d) the grant of any lcaschold interest of
three (3) years of less not containing an option to purchase, Lender may, at Leader™s option, declaee all the sums
secured by this mortgage 10 be immediately due and payable. Lender shall have waived such optivn (2 accelerate if,
prior 10 the sale or ransfer, Lender and the person to whom the Property i to be sold or vanstereed reach agreement
in writing that the ceedit of such peeson is satisfactory to Lender and that the interest payabte on the sums secured by
this mortgage shall be at such rate as Lender shalt sequest. I Lender has waived the option to accelerate provided in
this Paragraph (16) and if Borrawer’s sucuessor in inteeest has evevuted a written assumplion agreement accepted in
writing by Lender, Lender shalt release Borrower from all obligations uader this morigage and the Note.

If Lender exercises such opiion to accelerate, Lender shall mait Borrower notice o acceleration in acvordance
with Paragraph (12) hereof. Such notice shall provide a period of not less than thirey <30k days from the date the notive
is mailed within which Borrower may pay the sums devtared due. If Borrower fails to pay such sums prior to the ¢v
piration of such period, Lender may, without Turther notive or demand on Botrower, invoke any remedies permitted
by Paragraph (17) heseof.

NON-UNIBORM COVENAN IS Borrower and Lender further covenant and agree as follows.

17. Acceleration: Remedies. Except as provided in paragsaph 16 hereol. upon Bosrower’s breach of any covenant
or ageecement of Borroner in this Morigage, including the corenanis o pay when due 20y sums secured by this
Morigage, Lendes prios (0 acceleration shall give notice to Botroner as provided in paragraph 12 hereol specilying:
(1) the breach: (2) the action required to cure such breach; (3) a date, not less than 20 days from the date the notice is
mailed 1o Bosroner, by which such breach must be cured: and (4) that failure (o cure such breach on or belure the date
specified in (he notice may result in acceleration of the sums secured by this Morigage. foreclosure by judicial
proceeding. and sale of ihe Property. The nolice shall furiher infosm Borrower of the right to reinstate after ac-
celeration and the right (o assert in the forectosure proceeding the nnaevistence of 2 default or any other delense of
Botrower 10 acceleration and forectosure. If the breach s not cured on or before the date specified in the aotice,
Lender. 8t Lender's option, may dectare 2l of the sums secured by this Morigage (o be immediaiely due and payable
without further demand and may foreclose this Morigage by judivial proceeding. Lender shall be eatitled to collect in
such proceeding al) evpeases of foreclosure, including, but not limited to, reasooable attorneys’ fees, and costs of
documentany evideace, absiracts and title reports, all of which shall be additional sums secured by this Mosigage.

18. Bosrrower’s Right 1o Reimstate. Notwithstanding Lender’s acceleration of the sums sexured by this Morigage
Jdue 10 Borrower's breach, Borrower shall have the right subject to bang revohed by Lender to enforce this Moctgage
discontinued 3t any time peive {0 entey of a judgiment enforcing this Morteage if: () Borrower pays Lender all sums
which would be then due under this Moctgage and the Note had no aceeleration awcurred: (b) Botrower cures all
beeaches of any other covenants or agreements of Borsower contained in this Muerigage: () Bucrower pass all
teasonadle expenses incurred by Lender in enforcing the cosenants and agreements of Bocrower contained in this
Morigage, and in enforcing Lender’s cemedies as provided in paragraph 17 hereof, including. but not limited to,
teasonable attoeneys® fees: and (J) Borrower takes such action as Lender may reasonably requite to assure that the lien
of this Mucizage, Leader’s interest in the Property and Borrouer’s obligation to pay the sums sexured by this Mort.
gage shall continue unimpaisad. Upon such payment and cure by Boecsower, this Mongage and the obligations secured
hereby shall remain in full foece and effect asif no aveleration had occurred.

19. Assigament of Reats; Appoistment of Receiver. As additional security hevcunder. Bosrower hereby assigns
1o Lendet the rents of the Propersy, peorvided that Botsouer shatl, prios toavceleration undes paragraph 17 hereof of
abandoament of the Property, hase the eight tocollevt and retain such rents as they bevome due and parable.

Upon acceleration undes paragraph 17 heseof or abandoniment of the Properts, Leader shall be entitlad o have &
receiver appointed by a court to enter upon, take possession of and macage the Property and to collect the sents of the
Property including those past due. All reats collected by the reveives shall be applied fiest to payment of the costs of
management of the Property and collection of eents, including, but not litited (o, reveiser’s fegs, premivms on
receiver’s boads and reasonable aitorneys’ fees, and then to the sumis sevurad by this Maoctgage. Fhe teveiver shall be
liable to acvount onky for those rents ctually received.

20. Retease. This mottgage shall remain an upen mostgage of revord to secure future adramies ¢ven in the cvent
all sums secured by this morigage may be fully paid a1 any one time: however, upon request of the Borrower, f.ender
will cause this mostgage to be refeased and canvelled of revord upon full payment of all sums savured by this morigage
by the Bocrower, and upon such cancelfation of the mottgage of rexord, this mocigage shait bevoate null and void.
Such release shall be without charge to the Bocroaer; howenes, Borrower shall pay altcasts of revordation, if any, and
alt dovumentary stamps Jue 0N any notes of INsiruments esidencing future sdvanoes sxured by this tnoetzage.

20. Waiver of Homestead. Bosroner herehy waives alt rights of humnetesd evemption in the Properts.

22. Waiver of Right of Appraisal. Bocrower hereby waives the eight tv 3aert any statute providing appranasl
rights which may reduce any Jefiviency judgment obtained by Lender sgainst Boceower in the esent of foteclosare un-
Jer this Mosigage.

23. Future Advances. Upon eaquest of Botaaer and peine to release of thismorteage, 1 oades sl mabe tature
advanves to the Borrwagr pussuant to the teams of the ooie Such future albaaiine, werhoanieeest thyreen, Sall ke
wevured by this moetgage when ads anved punusnt b the serens aid coidizions o the Nate Wwrgange? N e e

shall the prnapal amoun: of the sndebtadnes sacurad by this moetgage, motieaadisg vt wivai.ed e oocendange
heteaith to prastent the sevunity of this imostyage, ewend at ansy wie tune the torad a0t 8 29, 1003,.00
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