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9. Condemnation. The proveeds of any award or clvim for damages, direct ot conseguentisl, in connection with any con-
demnation of other 1aking of the Property, of part thereof, of for conveyane in fieu of condemnation, are hereby assipited and
shall be paid 1o bender.

In the event of 3 total taking of 1he Property, the proveeds shall be applied (10 the suins secured by this Motigage, anh the ex
cess, if any, paid to Botrrower. In the event of 3 panial taking of the Property, unless Borrower and Lender otherwiie agree i
weiting, there shall be applied 10 the sumns secured by this Morigaxe such proportion of the proveeds as is ¢qual 10 that proportion
shich the amount of the sums secured by this Morigage immediately priog 1o the date of aking bears 10 the £3ir masket value of
the Property immediately prior 10 the Jate of 1aking. with the balance of the proveeds paid 10 Borrower.

I the Peopeny is abandoned by Borrower, or if, aftee notice by Leader 1w Borrower that the condemnor offers 10 make an
award or setile a chaim for Jamages, Borrower fails 10 respund to Lender within 30 days after the Jate such notice is mailed,
Lender is authorized 10 collect and apply the proveeds, at Lender’s option, either 10 restoration of repair of the Propenty or 10 the
sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or

postpone the due date of the monthly instaliments refeered 10 in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Bosrower Nut Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s sucessors in interest. I.ender shall aot be required to commenve proveedings against such suc-
cessor of refuse 1o extend time for payment of otherwise modify amoeiization of the sums sevured by this Mortgage by reason of
any demand made by the ofiginal Borrower and Borrowner’s sucoessors in interest.

11. Forbessance by Lender Not 8 Walver. Any forbearance by Lender in exercising any right or temedy hereunder, of
otherwise afforded by applivable law, shall not be 3 waiver of of preclude the exercise of any such right of remedy. The procure-
ment of insurance or the payment of 1aves of other liens of charyes by Leader shall not be a waiver of Lender’s right tu accelerate
the maturity of the indebtedness secured by this Muosigage.

12. Remedies Cemulative. All semedics provided in this Murigage are distinet and cumulative 1o any other right or remedy
under this Morigage o: afforded by law or equity, and may be exercised concurrently, independently. of successively.

13. Successors and Assigns Bound: Joint and Seversl Liability; Caplions. The covenants and agreements herein contained

skall bind, and the cights hercunder shall inure o, the respesiive sucvessars and assigns of Lender and Botrower, subjext 10 the

provisions of paragraph £7 hereof. Al covenants and agreements of Bocrower shail be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for

comenienve only and are not 10 be used (o interpeet o deline the provisions hereol.
14. Notice. Except for any notice tequited under applicable taw 1o be given in another manner, (3) any notice 10 Borrower
provided for in this Moeregage shall be given by mailing such nutice by certified mail addressed 1o Bocrower at the Propenty Ad-
Juess of at such other address as Boreower may designate by avtice to Leader as provided herein, and (b) any notice to Lender shal
be given by certified mail, ceturn recapt requented. to Lender's address stated hercia oc to such other address as Lender may
designate by notive to Burroaer 33 peosided herein. Ay notice provided foc in this Mortgage shall be deemed 10 have been given
to Bosrower o¢ Lender when given in the mannes devignated herein.

1S. Uniform Mosigage: Goveraing Law; Severnbility. This loem of morigage combdines unifocm covenants for national use
and non-uniform covenants with limited s ariations by jurisdiction to constitute 2 uniform secutity instrument cosering real peop-
enty. This Morigage shall be goresned by the law of the jurisdiction in which the Property is tovated. In the event that any provi-
sion of clause of this Moctgage or the Nute conflicts with applicable law, such conflict shall not affect othee provisions of this
Morigage oc the Note which can be given effect without the coaflicung provision, and 10 this end the provisions of the Muosigage
and the Note are deslarad to be severable.

16. Bocrower™s Copy. Bocrower shalt be furnished a confocnied copy of the Note and of this Morigage at the time of exevu-
tion of after revordation hereof.

17. Traster of the Propesty: Assumptinn. 1f ail ve any pars of the Progenty or an interest therein is sold oc translerred by
Boctower without Lender’s prioe written consent, evcluding (3) the creation of 3 tien of encumbrance subordinate to this Mort-
gage. (bhthe cecation of a purchase moaey sevufity Interest foc houschold apghances, (<) a transfer by Jevise, descent, or by opera-
tion of law upun the death of 2 joint tenant oe (d) the grant of any leavehold interest of three years oc koss not containing an optiva
to purchase., Lender may, at Lender’s option, delare ait the sums woured by this Moctgaze to be immediately due and payable.
Lecder shatl hase waived such option to avelerate it peioe to the sale o¢ transter. Lendes and the person to whom the Property is
to be sold o transferced reach agreement in writing that the cradit of wuch perwoa is satisfactoey 10 fender and that the interest
pasable on the sums sevured by this Moctgage shall be at such rate as f.ender shall reguent. H Lender has waived the option to ac-
celerate provided in this paragraph 17, and if Bocrower™s sucvessor 1a interest has executed 2 wrilten Jssumplion agreement ac-
cepted in weiting by Lender, bender shall retease Bocroaer froms atl odl:gations uedee this Mortgage amJ the Naxte.

1€ Lendes evercises such option to aveeletate, Lender shall mait Bocrower notive of acceleration in accocdance with paragraph
13 heseof. Such nutice shall peostde a perivd ef not tevs than 30 days from the date the aotice is maitad within which Bocrowes may
pay the sums dectared due. §f Bocroacee fails to pay such sums peroe e the epization of such perivd. Lender may, without further
awive o¢ demand oa Bocroaer., insohe any remadics permittad dy paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bucrower and Lendes further cvnenant aad agrec as follows:

18.  Accelerstion: Remedies. Except as provided i parsgraph 17 bereof. upoe Borsowes’s brech ol 3ay covenant of agree-
ment of Bocromer in this Mosigage, includiog 1he cosenants (o pay when due 28y sams secured by (his Mosigage. Lender prios to
scceleration shall mail aotice to Bostrowes as provided in parsgraph 14 bevvo! specifying: (1) the breach; (2) ihe action required to
cure such beeach: (31 3 date. aot fess than 30 days From the date the aolice is mailed 10 Borrower, By which such breasch mwss be
cered: and (4) that failure (o cure 3uch breach oa o¢ belore the date specified in the nolice may revelt ie scceleration of the sums
secered by this Moregage. foceciosure By judicial proceeding and sate of ihe Property. The notice shall further inform Bos-
roner of the cight (o ceiasiate afier acceleration 2ad the right 10 23ert in the foceciorure proceeding the aca-existence of 2 default
o 38) other defease of Borrower (o aceeleration sad forectonare. §F the Dreach is not cared om o¢ delore ihe date specified ia the
notice. Lender 2t Leader™s oplion ma) declace ail of (e sums sexured by (his Mostgage to be immediatety due nad payable withost
festher demand 30d ma)y foceclose this Morigage by jadicial procecding. Leades shall be entitied (o collect im such proceediog alt
evpeawes of forexiosure. including. but aot limited (o, reavonadle attorsey s fees, and couts of documentany evideace, absiracts
and tide a posts, sl of which shall be sdditional sums sexured by this Mosigage.

19. Borrowes's Right to Reimviate. Notwithstanding Lemder’s axveleranion of the sums sevured by this Muocigage. Bocroaet
shatl have the right to hase any provendings begun by Lendes (o enfocce this Moctgage disconunued at any time prioe to entry of 2
judgment enforving this Morigage if: (a) Boceower pays Lendes alf sums which woutd be then Jue unders this Mortgage, the Note
and rotes securing Futuee Advances. i any, had a0 aveeleration oucutrad: 1b) Borrowes cures all beeaches of any other covenants
o¢ agreements of Burroaer conzatnad 10 this Moctgage: (<) Botrower pays all reasonable evpenses invusred by Lender in eafocang
the covenants amd dgreemenis of Boeroaes contained in this Muocigage and in eafoccing Lendee’s eemadies a3 peovided in para-
eeaph 18 heseof, including, but sot hmited to, teasnable attoeaes’s fees: and (89 Boceoaes tahes such teon 38 Lender mas eea-
sonatts sequite o asssre that the Len of this Morigage, 1 endec’s intesest n the Progernty and Bocrouer™s obligation to pay the

sums sevured By this Moctgage shall conuaue uimpaired. Upoa sich payment and cure by Bocroues, this Mospage and the obl:
gateas sevured hereds shall remain 1o full foece and effext 3n i e aneleration had ocgureed.

0. Assigument of Reats: Appoisiosent of Receiver. As additional sevurnty hercunder. Bucroacs heredy assgas o Leader
the tents of the Property. peorided that Bocsoaer shall, prive 1o auveleration under paragraph 18 hereof ot abanduament of the
Proprerty, have the sight to collect and eerain such rents as they bevwine Jue and pay able.

Upon acceleration under pacagraph 13 hereof o abandunment of the Property., § ¢ender +hall be cntitled to bave 3 revenves ap-
poiazed By 3 Cuurt to eater upon, take pusseanon of and manage the Propeets and o oaollent the tents of the Progertyinsivding
thase st Jue. AJLrents vollectad by the eeverver shatl be applied st to parvaren: of the vos of manddemieni of the Properts and
adleution of rents, invicding, but rot limated to, eevanver’s fees, geennums on tevenet s honds., and reasenable siteceesy s fees, 40
the to 18 sums euizrad by this Mocigage  The revener shall be badle 1o acvunt vals foe those eeats stuabis revened
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