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6. Expenditures by Mortgagee. 1f Mortior Gails to ke pavinent for restoration or cepair of the
Propecty, for insucance preniums or for Laves. assessments or othet chatees as reguived in this Mortgage,
Mortgages may. but shall not be obligated to, pay (o the same. and any such payment by Mortgagee will be
secured by this Moctgage and have the same rank and priority s the principaldebn sevured hereby and hear
interest from the date of payment at the rate of interest provided for in the Nuteor the highest taw ful rate,
whicheveris lesser. Payments made for taxes by Mortpagee shal) be o fiest lien an the Property to theextent
of the taxes so paid with interest from the date of payment, reintelless of the rank and priogity of this
Morigage. Mortgagos shall pay to Mortgagee in cash on demand an amount equal 1o any payment made by
Morstgagee pursuant to this pacagraph plus interest thereon as herein provided.

2. Condemnation. Mortgagee shall be entitled to be made aparty toand to participate in any proceeding,
whether fosmal or informal, for condemnation or acquisition pursuant to power of eminent domain of any
portion of the Property. Mortgagor hereby assigns to Mostgagee the rightto collectand receive any payment
or award 10 which Mortgagor would otherwise he entitled by reason of condemnation or acquisition
pursuant to power of eminent domain of any portion of the Praperty. Any such payment or award received
by Morigagee may. attheoplion of Mortgagee, (i) be applird by Mortigagee (o payment of any sum secured by
this Mortgagee in such order as Morigage may determine or (ii) be applied in a manner determined by
Mosctgagee to the replacement of the portion of the Property taken and to the repair or restoration of the
remaining portion of the Property or (iii) be released to Mortgagor upon such conditions as Mottgagee may
determine or (iv) be used for any combination of the foregoing purposes. Na portion of anindemnity pay ment
which is applied tn replacement. repair or resturation of any ponicn of the Propesty or which is released to
Morigagor shall be deemed a payment agsinst any sums secured by this Mortgage.

8. Defaultl. The occurrence of any of the following events shall he deemed a Default under this Morgtage:
{a) failure of Mortgagor to pay any installment of principal or intecest upon the Note when due:
(b) failure of Morigagor to pay any aother sum secured by this Morigage upon demand;

tc) failure of Morigagor to observe o1 petform any covenant or agreement set forthinthis Mortgage

within ten (10) days following the giving of notice by Mortgagee to Maortgagor to observe or perform the
same; or

(d} adjudication of Moertgagor as bankrupt. written admissinn by Mortgagor oi an inabilily to pay
the debts of Mortgagor as they matuse, assignment of the assels of Mortgagor for the benelit of creditors,
request o petition by Mortgagor for the appointment of o receiver. trustee or conservatos of the assets of

Mortgagor or for reorganization o liquidation of Mortgagor. or acquiescence by Mortgagor to any such
request or petition made by another person.

9. Remedies. Upon the ncuussence of a Default as heteinahove defined, Mortgagee may. without notice
to Mortgages. declare all sums secured by this Moctzage immadiately due and pay able and may commence
peoceedings to enllect such sums, forec fnse this Motiage and sell the Property. During the pendeacy of any
such proceedings. Mostgagee shali be eatitled to the appointment of areceiver to cnllect the cents and profits
feom the Property. without regard to the value of the Property or othec security for the sums secured heceby
oc the sufficiency theceof for the payment of such sums. At foreclnsure Morigagee shalt beentitled to bid and
to purchase the Property anid shall be entitled to apply the debt secuced hereby. or any portion thereof. in
payment fof the Propesty. The remudies prov idect to Martzazee in this paragraph shall be in addition to and
aot in lieu of any other rights and remedies provided in this Martgage or by law. all of which rights and
remedies may be exercised by Mortgagee simultaneausly or consecutively in any ovder without being
deenied to have waived any right or remedy previously or not yet execcised.

10. Waiver. Mortgagee may. in the sole discretion of Mortgagee. frumtime totime waiveor forbear fsom
enforcing any provision of this Mortgage. and no such w aiver or fncbearance shall be deemed a waiver by
Mortgagee of any other sight or remesdy provided hereinor by faw or be deemed a waiver of the sight at any

latec time to enforce strictly all provisions of this Mortgage and to exercise any and all remedies provided
herein and by law.

11. Notices. Any notices given by etther party hereto to the other pasty shall be in writing and shall be
signest by the party giving aotice. Any antice of other docuntent to be deliv ered to either patty hereto by the
other party shall be deemed delivered if mailed postage prepiid to the party to whom directed at the latest

address of such party known to the party sending the same. This patagsaph shall not be deemed to prohibit
any other manner of delivering a notice or othes document.

12. Trsasfer of Propesty. Morigagor shall not sell. convey. transfer. lease or further encumbes any
interest in or any part of the Property. without the prior writlen consent of Mortgagee, and any such sale.
convevance, lransfer, lease or encumbrance made without Mortgagee’s prior written consent shall be void. i
any person should oblain any interest in all or any part of the Propesty pursuant fo the execution or

enforcement of any lien. security interest or other night. whether supestor. equal or subordinate to this
Maortgage of the lien hereof. such event skall be deemed to be a4 teansfee by Mosteagor.

13. Waiver of Appraisement, Valustion, Stay. Extension. and Redemption Laws. Moctagor agrees to
the full extent permitted by Law that in case of @ defaultonits pars hesvander. neither Morttagor aos anyomne
claiming theough of uader it shall or will set up. clum or <ezh to take adyantage of any apprarsement.
valiation. stay. extenston of fedemption Liws e or hepwafter i focr o i ender to prevent or kindee the
enforcement of forvelosure of this Muortwage, of the atisedule sale of the Propesty. of the futal and absolute
putting inte possession theseof. immeduately after suvh salv, of the prts kasess thereat, and Mortgagor, tor
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