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TOHAVE AND TOHOLD atarasrjuw irine Propeety anta MG iya, e 3T Culda 19078 (et T (A o et
MORTGAGOR ¢ eniants tnat Matga 3o s tantuly cezed et e Propety o o e alielle ol IANARE R ELATE DRl LR
and s lawtuily authorzed o sett. convey o ercurtef the same. and tnatine Proparty 1s frec and Oy OF o P TU b rances except as
expressty prov:ded heren P.‘lortgalior further covenants to warrant and torever detend ai and s ngutat i e Profenty unlo bt anee

and the successors or ass.gns ot Mortgagee from and aga nst Mortgagor and @t persons ahomrsce, tagduty ol nngthe same of
any pari thereot.

PROVIDED ALWAYS. reverthe'ess and itis the true.ntent and meaning of Mortgagor and Kortgagee. thal f MCrgagor pays of
causcs 10 be paid 1o Morigagee the debt secured hereby, the estate hereby granted shall cease, determ.ne and be ulterly null andsod.

otheraise sa d estate shaltreman infuil {orce and effect

IT IS AGREED that Mortgagor sha'i be entitied 10 ho!d and enjoy the Prcperty untl a Detau't as heren defined has occutred
MORTGAGOR further covenants and agrees with Morgagee as fal'oas’

1. Assignment of Reats and Profits. As further secufity for all sums secured by this Mortgage. Mortgagor assignsto
Moctgagee al rents and profits arising from the Property. provided. hoaever, that sofong as no Delau't as hereinafter defined has
occutied, Mortgagor shall be enttled to colect and retain ali such rents and prohits as the sole properly of Mortgagor withoul account:ng
to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Propesty in good condition and repair and will neither permil nor allow waste
thereo!. Mortgagor will promplly cepair o restore any postion of the Property whichis damaged or destroyed by any cause whatsoever
and will promptly pay when due a'l costs and expenses of such repair of restoration. Mortgagor will not remove of demolish any
improvement of fixture whichis now of hereafter part of the Property and will cut no timber on the Property without the express wrillen
consent of Morigagee. Morigagee shall be entitled to specfic performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep all improvements and fidures which are now of hereafter part of the Property insured by
such company or companies as Morlgagee may reasonably approve for the full insurable value thereof against a¥ nsks including, it
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of mortgagee dlause or such other form of mortgagee dause as may be required by the
Morigagee and will notbe cancelable by either the insurer of the insured without at least ten (10) days priof wntten notice to Morlgagee.
Mortgagor heteby assigns to Mortgagee the right to collect and receive any indemnity payment otherwise owed to Mortgagor upon any
policy of insurance insunng any portion of the Property. regardiess of whether Mortgagee is namedin such policy as a person entitied
{o cotlect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance may, atthe option of
Mortgagee, (i) be applied by Morigagee lo aymen of any sum secured by this Mortgage in such order as Morigagee may determine or
() be applied in a manner determined by Mortgagee to the reptacement, repair of restoration of the portion of the Property damaged or
destroyed or (iii}) be reteased o Mortgagor upon <uch condtions as Morlgagee may determine of (iv) be used for any combination ol
the foregoing purposes. No portion of any indemnity payment whichis appiedto replacement, repair or restoration of any portion of the
Property or which is released to Morlgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will
keep the Property continuousty insured as herein required and will delfiver to Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such potcy of insurance and will deliver to Mortgagee proof of
such payment at least ten (10} days prior to the date such premium would become overdue or delinquent. Upoa the expiration or
termenation of any such policy ol insurance, Mortgagor will furnish to Morlgagee at least ten (10) days prior to such expiration of
terméination the original of a renewal of reptacement policy of insurance meeting the requirements hereol. if Mortgagoc fails to insure
the Property as herein required, Mortgagee may after giving (10) days writlen notice to Mortgagor 30 insure the Propesty inthe name of
Mortgagor of in the name of Morlgagee o« both, and the premiums for any such insurance obtained by Mortgagee shall be the
obligation of Mortgagor. Upon foreclosure of this Mortgage, all right, title and interest of Morlgagor in and to any policy of insurance
upon the Property which is in the custody of Mortgagee, including the right tounearned premiums, shall vestin the purchaser of the
Property at foreclosure, and Mortgagor hereby appoints Mortgagee as the atiorney in fact of Mortgagor to assign all right, tit'e and
interest ot h&oﬂgagor in and to any such poticy of insurance to such purchaser. This appointmentis coupled with aninterestand shall
beirrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and other charges which constitute or are secured by
a kien upon the Property whichis superior to the Lien of this Mortgage and will defiver 1o Morlgagee prool of payment of the same not
tess than ten (10) days prior to the date the same becomes delinquent; provided, however, thal Mortgagor shall be enttled by
appropriate proceedings to contesl the amount of validity of such tax. assessment o charge so long as the collection of the same by
toredosure of the lien upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the authonty
10 which such tax, assessmenl of charge is payable or with Mortgagee appropriate security for payment of the same, togethe: with any
applicableinterest and penaites, should the same be determined due and owing.

5. Expenditures by Mortgagee. If Morigagor fails to make payment for restoraton of repair of the Property, fof insurance
premiums or for taxes, assessments I olher charges as required in this Morigage, Morlgagee may. bul shalinot be obligated to, pay
for the same, and any such paymenl by Morlgagee will be secured by this Morigage and have the same rank and prionty as the
principal debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for laxes by Morlgagee
shall be a first ien on the Property to the extent of the 1axes so paid withinteres! from the date of payment, regardless of the rank and
priofity of this Mortgage. Mortgagor shall pay to Morlgagee in cash on demand an amount equal lo any payment made by Mortgagee

pursuant to this paragraph plus interestthereon as herein provided.

6. Condemnation. Morigagee shallbe entitled tobe made a party to and lo particpate in any proceeding, whether formal or
informal, for condemnation of acquisition pursuant to power of eminent domain of any porton of the Property. Mortgagor hereby
assigns to Morigagee the righl to coliect and receive any payment or award to which Mortgagor would otherwise be entitted by reason
of vondemnation of acquisition pursvant to poner of emnent domain of any portion of the Property. Any such paymentof award
received by Morlgagee may. atthe option of Modgagee, (i) be applied by Mortgagee to payment of any sums secured by this Morlgage
in such order as Morigagee may determine or (i) be apptiedin a manner determined by Morigagee lo the replacement of the portion ot
the Property taken and to the repair of restoration of the remaining portion of the Propery o {ni) te reteased to Mortgagor upon such
conditions as Mortgagee may determine of (iv) be used for any combination of the forego:ng purposes. No podion of anindemnity
payment which is applied o replacement. repair of restoration of any portion of the Properly of which is released to Mortgagor shall be
deemed a paymenlt against any sums secured by this Mortgage.

7. Transfer. Attne option of the Mortgagee, the indebtedness secured by this Morigage shall become due and payableif,
without the written consent of the Morigagee, the Mortgagor sha'l convey anay the morigaged premises, of if the title shall become
vestedin any otherpersonin any manner whatsoever other than by death of the Mortgagor. itis understood and agreed thatin
consideration for the consent of the Morlgagee to any transfer of title to the mortgaged premises, the Morigagee atits option may
charge aloan transter fee and of require changesin the rate of interest, term of loan, monthly payments of principat and interest and
other terms and conditions of this Morigage and of the Note secured hereby.

8. Default. The oc-urrence of any of the fot'oaing events shallbe deemed a Defauit under this Mortgage:
(a) failure of Mortgagor to pay any instal!ment of prinGipal or interestupon the Note or Notes hereby secured when due:
(b} failure of Mortgagor to pay any other sum secured by this Morligage when due:

(c) failure of Mortgagor to observe ot perform any covenantof agreement sel forth in this Mortgage or in any loan agreement
entered inlo between the Mortgagor and Mortgagee with respect to the indebtedness hereby secured within ten {10) days
following the giving of notice by Mortgagee 10 Morigagor to observe of perlorm the same: o

(d) adiudication of Morigagor as bankrupt. written admission by Mortgagor of an inability to pay the debts of Mortgagor as they
mature, assignment of the assets of Morigagor for the benelit of creditors, request of petition by Moxtgagor for the
appointment of a receiver. trustee of conservator of the assets of Mortgagor of for reorganization or liqu:dation of Morgagor.

or acquiescence by Morigagor to any such request of petition made by another person.

9. Remedies. Upon lhe occutrence of a Default as herenabove defined. Mortgagee may. without notice to Mortgagor, declare
all sums secured by this Morigage immedialely due and payable and may commence proceed:ngs to collect such SumMs. foreciose this
Morlgage and sell the Property. Al the foreciosure Morlgagee shall be enttied to bid and to purchase the Propeity and shall be entitled
to apply the debt secured hereby, of any portion thereof, in payment for the Property. The remedies provided to Mortgagee in this
paragraph shall be in addition to and notin keu ol any other rights and remed:es provided in this Morigage of by law. a'i of which nghts
and remed:es may be exercised by Morlgagee simuitaneously of consecutively in any order without being deemed lohave waived any
right or remedy previously of Rot yet exercised.

10. Ag?oinlmenl of Receiver. Uponthe occurrence of a Detaullas hereinabove defined Mortgagee shall be entitied o the
appointment of a receiver to enter upon and take and maintain full control of the Properly in order lo perform all acls necessary and
approgpriate for the operation and mantenance thereofincluding. but not imited to. the execution, cancei'ation or modificat:on of
leases. the making of repairs 1o the Properly and the execution of termination of contracls providing for the management or
maintenance of the Property. all on such lerms as are deemed best 1o protect the secunty of this Mortgage. Thereceiver shailbe
entit'ed to receive a reasonable lee for 0 managng the Property. Al rents collected pursuant to this paragraph shall be apphed firstto
the costs of laking controt of and managing the Property and collecting the rents.includ.ng. butnot rmtedlo. atlorney's fees. receivers
tees. prem:ums on receiver's bonds. costs ol repairs to the Property. premumsininsytance po'.cies. taxes, assessments and other
charges onthe Property. and the costs of d:scharging any obligation of habdity of Mortgagor as lessor of fand'ord o' the Property and
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