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GRALUATED PAYSEST WILLE ]

yith Interest Rite Chianges fiery o fontis)

Be jt ¥rcwn that on this 29thday of September . in the Year of Our Lord

One Thousard Nine Humpdred and tighty Thregebefore ne Jerry L. Taylor , '
a Notary fublic auly cormissioned and oralified in and for the County of N
___t:sreenvi_lle . State of South Carolina, therein residing and in ; =
the presence of the undersigned competent witnesses: ) 2
PERSONALLY CAYME AND APPEARED:
.. Paul-Goodnough———-——————————"
and
i o ., (the "Eorrower")

vhose address is: Unit 111 Creek Villas, Taylors, South Caroljimad

who entered inito this Graduated Payvrent Rider this date, which s

incorporated into and <tall be deemed to azend and supplement the Mortgage, é :

Deed of Trust. or Ueed to Secure Debt (the "Security instrument”) of the i ‘
H

sarce date given by the Zorrcuer 1o sacure sorrower's Graduated Payment Note

to Alliance Mortgage Campany iihe "lLender”) of the same date (the

"SNote") and covering the property descrited in the Security Instrument and

located at: ;
4
: . . R T T e
Unit No. 111 Stglllngs_39§9£70reek villas, Taylors, S. C. 29687 s
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLCWING rFOR CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENTS.
THE NOTE ALSC PROVIDES FOR CALCULATICNS OF TwO SEPARATE MONTHLY PAYMENT
AYOUNTS. ONE WILL 3E THE AMOUNT THE BCRRCWER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMOUNT THAT THE BORRXCWER WOULD PAY EACH MONTH TO FULLY
QEPAY THY L[0AN ON THE MATURITY DaTE. AT TINES, THE TwO MONTHLY PAYMENT
AMOUNTS 4AY 3% IDENTICAL.
TEE PRINCIPAL ANOUNT THE BORRCWER NUST REPAY WILL 8E LARGER THAN THE AMOUNT
GXIGINALLY TORRCWED, 3UT NOT MCRE THAN 125° OF THE NIIGINAL AMOUNT.
ADDITIONAL COVENMWTS.  In 3ddition to the covenants and agreements made
in the Seruritw instrument, aorrower and Lender further covenant and agree

k as :'olll‘ﬁ's:

P3Ny INTEREST BATE AND ONTHLY PAYMENT CHANGES .
The Note provides for .iu Initial Rite ot Interest 012,375 °. Sections 2 \
through 7 of the MNote srovide for <hanges in the interest rate ard the
ronthly payments, as folloxs:

"i. INTEREST '
{1) Interest Uwed F
faterast will be charged on ti:l part of orincipal which has

not been paid. Interest will be chiarged beginning on the date of

this Note and continuing uatil the full acount of principal has

been paid. '

Feginning on the date of this XNote, I will owe interest at a
veariy rate of 12.37%.. The rate oi interest I will owe will
chinze on the first day of _April . 19 _g4 and on that
d3v every coth month thereafter. FEach date on which my rate of
interost could change is called an "Interest Chinge Date.” My new
~ite o7 interest wili become effective on each Interest Change

Datce.
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