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6. Expenditures by Morlgagee. 1f Mortgagor fails to make payment for restoration or repair of the
Properly, for insurance premiums or for taxes, assessments or other charges as required in this Mortgage,
Morigagee may, but shall not be obligated to, pay for the same, and any such payment by Mortgagee will be
secured by this Morlgage and have the same rank and priority as the principal debt secured hereby and bear
interest from the date of payment at the rate of interest provided for in the Note or the highest lawful rate,
whichever is lesser. Payments made for taxes by Morlgagee shall be a first lien on the Property to theextent
of the taxes so paid with interest from the date of payment, regardless of the rank and priorily of this
Mortgage. Morigagor shall pay to Mortgagee in cash on demand an amount equal to any payment made by
Mortgagee pursuant to this paragraph plus inlerest thereon as herein provided.

7. Condemnalion. Mortgagee shall be entitled 1o be made aparty to and to parlicipatein any proceeding.
whether formal or informal, for condemnation or acquisition pursuant to power of eminent domain of any
portion of the Properly. Mortgagor hereby assigns to Mortgagee the right to collect andreceive any payment
or award to which Mortgagor would otherwise be entitled by reason of condemnation or acquisition
pursuant to power of eminent domain of any portion of the Properly. Any such payment or award received
by Morlgagee may, at the option of Morlgagee, (i) be applied by Mortgagee to payment of any sum secured by
this Morlgagee in such order as Morigage may determine or (ii} be applied in a manner delermined by
Mortgagee to the replacement of the portion of the Property taken and to the repair or restoration of the
remaining portion of the Property or (iii) be released to Mortgagor upon such conditions as Morlgagee may
determine or (iv) beused for any combination of the foregoing purposes. No portion of anindemnity payment
which is applied to replacement, repair or restoration of any portion of the Property or which isreleased to
Mortgagor shall be deemed a payment against any sums secured by this Mortgage.

8. Default. The occurrence of any of the following events shall be deemed a Default under this Morglage:
(a) failure of Mortgagor to pay any installment of principal or interest upon the Note when due;
{b) failure of Mortgagor lo pay any other sum secured by this Morlgage upon demand;

(c) failure of Mortgagor to observe or perform any covenant or agreement sel forthin this Mortgage

within ten (10) days following the giving of notice by Morlgagee to Morlgagor lo observe or perform the
same; or

{d) adjudication of Mortgagor as bankrupt, wrilten admission by Morlgagor of an inability to pay
the debis of Mortgagor as they mature, assignment of the assets of Mortgagor for the benefit of creditors,
request or petition by Mortgagor for the appointment of a receiver, trustee or conservator of the assets of
Mortgagor or for reorganization or liquidation of Morlgagor, or acquiescence by Mortgagor to any such
request or petition made by another person.

9. Remedies. Upon the occurrence of a Default as hereinabove defined. Mortgagee may, without notice
to Mortgagor. declare all sums secured by this Mortgage immediately due and payable and may commence
proceedings lo collect such sums, foreclose this Mortgage and sell the Properly. During the pendency of any
such proceedings, Mortgagee shall be entitled to the appointment of areceiver o collect therents and profils
from the Property, without regard to the value of the Property or other securily for the sums secured hereby
or the sufficiency thereof for the payment of such sums. At foreclosure Morlgagee shall be entitled to bid and
to purchase the Property and shall be entitled to apply the debt secured hereby, or any portion thereof, in
payment for the Properly. The remedies provided lo Mortgagee in this paragraph shall be in addition te and
not in lieu of any other rights and remedies provided in this Morigage or by law, all of which rights and
remedies may be exercised by Mortgagee simultaneously or consecutively in any order without being
deemed to have waived any right or remedy previously or not yet exercised.

10. Waiver. Morlgagee may, in the sole discrelion of Mortgagee, from time to time waive or forbear from
enforcing any provision of this Mortgage, and no such waiver or forbearance shall be deemed a waiver by
Mortgagee of any other right or remedy provided herein or by law or be deemed a waiver of the right at any

later time to enforce stricily all provisions of this Morlgage and to exercise any and all remedies provided
herein and by law.

11. Notices. Any notices given by either party hereto to the other party shall be in writing and shall be
signed by the parly giving notice. Any notice or other document to be delivered to either party hereto by the
other parly shall be deemed delivered if mailed postage prepaid to the party to whom directed at the latest
address of such party known lo the party sending the same. This paragraph shall not be deemed to prohibit
any other manner of delivering a notice or other document.

12. Transfer of Property. Mortgagor shall not sell, convey, transfer, lease or further encumber any
interest in or any part of the Property, without the prior wrillen consent of Mortgagee, and any such sale,
conveyance, transfer, lease or encumbrance made without Mortgagee's prior written consenl shall be void. If
any person should obtain any interest in all or any part of the Property pursuant to the execution or
enforcement of any lien, security interest or other right, whether superior, equal or subordinate to this
Mortgage or the lien hereof, such event shall be deemed to be a transfer by Morigagor.

13. Waiver of Appraisement, Valuation, Stay, Exlension, and Redemption Laws. Mortgagor agrees to
the full extent permitted by law that in case of a defaull onits part hereunder, neither Mortgagor nor anyone
claiming through or under it shall or will set up. claim or seek to lake advantage of any appraisement,
valuation, stay, extension or redemption laws now or hereafler in force. in order to prevent or hinder the
enforcement or foreclosure of this Mortgage. or the absolute sale of the Properly. or the final and absolute
putting into possession thereof, immediately after such sale, of the purchasers thereat. and Mortgagor, for
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