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3. Ul 0 P P ST N N e SOV A AT DY g
v
'mitorm Covenint 10 ot the Seaurity dfnaoirinnent e daeh P o read s

follows:

15, Unifors Scoarity Instraments Governing Aseverhility. This

5 1o nationdl use
and  nonunitorm covenpdants with limites variat fons Ly jurisdiction to

form o! Seonrity ifostramenl combiznes wirors of

constitnte & uniform security instrment coveriag it properey . This
Security Instrument shail be governed by pederal 1w oand the law of the
jurisdiction in which the Properiy is located.  In tie ovent that any
provision or clause of this Security lastroment or the dote conflicts
with appiicable Taw, such conflict shall not sfiece other provisions of

this Security lustrument or the Note which can be given effect without

e contflicting provision, and to Uhins end  the provisions of  this
: 13
Security Insirweent amnd the Note are declared 1o be severable,

k. TRANSFER OF THE  PROPERTY OR A pENGFICIAL INTEREST IN BORROWER

4
Uniform Covenant 17 of the Seaurivy Instrument is amended to read as
follows:
17. Trapsfer of the Property or u Beneflicial [nterest in Borrower. I[f N

all or any part of the Property or an interest therein is sold or
transferred by Borrvower {or 1if a beneficial interest in Borrower is
sold or transferred and Borvower is not 4 natural person or persons but
is 4 corporation, partnership, trust or other legal entity) without
Lender's prier written consent, excluding (a) the creation of a lien or
encasbrance subordinate to the Security Instrument which does not
reliate o a4 transrer ot rights of occupincy in the property, {b) the
ereation of a4 purchase money security interest for household
appliances, (¢) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or (d) the grant of any leasehold

interest of three years or less nol containing an option to purchase, %
; Lender mav. at Lender's option, declare all the sums secured by this ;

Security Instriment to be immediately due and payable.

1f Lender excrcises such option to accelerare, Lender shall mail
Eorrower notice of acceleratien in accordance with paragraph 14 hereof.
Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums
declared  due. If HRorrower fails te¢ pay such sums prior o the
expiration of such neriod, Lendey may, without further notice or demand
on Borrower. invoke any remedies permitied by saragraph 18 hercof.

Lender may consent to a sale or transter if: (1} Borrower causes to
be submitted to Lender information requived by Leander to evaluate the
transieree; {2 Lender reasonably determines that Lender's security E
will not be impaired and that the risk of a breach of any covenant or

agreement in this Security Insirument 1s acceprable; (3) interest is

R nayable on the sums seocured by this Security Instrument at a rate

. acceptable to Lender: (&) changes in the terms of the Note and this
Security Instrument vequired by Lender are made, including, for :
example, periodic adjustment in the interest rate, 2 different final

payment date  for the loan, and additvien of unpaid interest to
principal; and (53} the transferee signs an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made In the Note and  in this Security
[nstrument., as modified if required by Lender. To the extent permitted
by applicable law, Lender also may charge a reascnapnle fee, as a
condition to Lender's consent to any sale or t ~ansfer.

Borrewer will continne to be obligated under the Note and this Sccurity
Instruosent unless Lender veleases Borrower in writing.




